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BOu-a &
Item 2004 2009 2014 2019 2024
Population [million} 1206 1330 1363 1393 1410
per capita GOP 5230 8740 12B70 17360 22620
Gross Domestic Preduct (bil 2013%) 6780 11624 175337 24180 31900
% durables Mva 10.9 14.6 174 175 ir2
Durable Goods Mz value Added (bil 20133) T4z 1655 3055 4225 5486
Motor vehicle Production (000 units) 5000 13800 23730 32700 41400
Light wehicles 4225 12540 22380 070 30000
mMedium & Heawy Trucks & Busas BG5S 126D 1350 2000 2400
Motor vehicles in UWse {mil} 25.9 62.E 1445 235.0 343.0
5 gears/mil % GDP B41 1543 2005 2428 2649
% gears/030% durable gocds 7.7 112 12.0 13.9 15.4
% gears/vehicle produced 1120 1384 1543 1735 2041
Gear Demand 5700 10100 36750 SETD £4500
net exports -1EDQ -5330 -5400 -13000 -16000
Gear Production 3500 13750 27350 45700 GE5I0D
% china 11.4 289 35.2 412 46.1
Asia/Pacific Gear Production 34350 47550 FTESD 110800 148700
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ZC 7907 46 2018 K'...[a”h(0<« KZC 44141746 1  49.19%
6ZCA 133,837 aub6'n” 64a@aeYm»eée0i“30,5¢h
TPI'O'Abdd'“©— 2017 i* 390ZC? 2018 i* 5300606
i""AWB3€0dd's C»80"éQ86'z-b AfCA;n”;
(6] 2018 Koé'm”hi<« KZC 25559 46 | 29.86%6 Z CA
111,148 "46caea”6 .. [a"+0'a”jt\ I*Ai 6l @ @
Y 2018 K'<pwm'h(« KZC 79,278 406 TW  34.67%6 ZC A
307,972746 loKc/-< TW6 <pe”W'cA®od? 19.66%0
c<p o | 31.23%0 sWcA 37?2 33.31%00+<pa”WcAzZC?
19.66% Ai 6@aY 2018 K<ps{h 2017 K i 8.41%d<ps{W
bcy 2.87% A 13.65%0

2019 f<Na/ sb sgZCo6¢<pr” _da@eaeyY 2018

6 c¢cyyéb +gUI<KdCe¢pMUT Y SHdaea”hAcyd

|3<pr”h 2018 KO°¢yoz 2019 f<«N<ps{h 2018 KO©°

I 12,762 46<ps{WZCA  15.43%0
4.<pf e+ @Bisa+Y]|

@ 2 Y2016~2018 K+ 2019 f<«NDb<pf «+ @éqA 43,246

46 (6,385 ad 29,755 a+ (5971) a6éq~< YA 4.34%6 (0.53%)5
1.90%+ (1.52%)062017 Ka@aY+aTioUfP-0,>i0 4A,66

2016 & ak“ftpbe pijt\ovH 61*@aeYbkaes{h/60

+ 2016 @eaeY GyiA%U":6w'"Dyi6 “Ip 3,110 464
<pf ++ @A 43,246 406 2017 Ké a7ye pYi\ovd®

a ak“tppt\"véli@eY¥% Kb“karh 19,614 “46C¢
@ 2 Y2017 Kyi6 T«0“tp 1,260 46z<pf «+ @h 2016
Kegyu 2018 Ka ak“tptove 0l@eaeY 2018 b“CcUf
pkas{ 13,698 46C¢yi6 “fp 2,140 "4dz<pf + @h

2017 K KZTuo 2019 f«N<pf e+ @h 2018 KO°zC 6,975
406,14 2018 f<«N ak“tpoKh/o6ls 2018 f<«Nfpkn

Ahler 16,067 4066 2019 f<Na WbOiuh»o6fpkasrhl
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0 6,834 40z@ea&Y 2019 f<N<pf ++ @h
¢ JO@eaeY 2016~2018 K+

WbO<+yi6 PBi6yUd@ YufabAcH

¢ JO@eaeY

(")i,>b gad<p *Bi

@aY,>iucAzoAz

2016~2018 K+

. In
- e |

U,>b gb<p «d<p *+<p sBOA<pd U

s

1.(E°+(EY*n@ K,>b gb<p *BOA

i fpMm
4e0ZCoO"{¢qbpi"'p:MozZC060+a eb +A3PI
i<l 066616'n"6+pnBIZaB!V [0

2019 f«ND<p «d<p sb<
ps{+<pf + @PBi,>™%< ‘egteb a@Aido ©0
A Bio6yU@eaeYUb g Y'Bi6 fo@aeYac<

NNETI AP

YiDU@oU+++gbb ,>Q
6AA3RABEfOTAZBA3"ABAZ +'«O01t;0u*6R’'<h

2018 O°ede
2019 f«Nb<pf «+ @Bi,ia

BOuepp au
b 2016 K 2017 K 2018 K 2019 K f <N
g T o %) | 1- o (%)| 1. o (%) | 1« o (%)
A3&A 474,304 47.624 509,681 42.70 589,154 37.61 143,491 36.43
£folAz 181,321 18.21 226,491 18.97 259,524 16.57 58,996 14.99
A3 A 136,964 13.79 149,324 12.51 177,657 11.34 40,408 10.24
Az 116,78] 11.724 131,561 11.02 190,80( 12.18 59,40( 15.04
X E 82,184 8.29 153,314 12.84 275,507 17.58 78,844 20.04
o4 4,469 0.4  23,43f 1.96 74,007 4.72 12,70¢ 3.23
Y@ 996,034 100.0¢ 1,193,81] 100.0¢ 1,566,64" 100.0¢ 393,853 100.0(
2.(E°+(EY*n@ K,>b gqb<p *BOA
BOuepp au
2016 K 2017 K 2018 K 2019 f <N

b a i o (%) | - o (%)| I o (%) | e 0 (%)
A3&A 343,534 4850 308,751 40.21 359,55 34.41 87,374 32.7(
£folAz 133,224 18.81 162,961 21.27 206,37" 19.75 47,506 17.79
A3"A 92,247 13.02 86,817 11.31 111,274 10.65 28,564 10.69
Az 87,441 12.34 102,18¢ 13.31 155,20¢ 14.86 43,21 16.14
YOI E 46,123 6.51  89,56€ 11.66 173,98¢ 16.65 51,05( 19.11
o4 5,825 0.82 17,559 2.29 38,40( 3.68 9,464 3.54
Y@ 708,394 100.0¢ 767,834 100.0¢  1,044,80; 100.00 267,174 100.0(
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3.(E°+(EY*n@ K,>b qb<p sBOA

BOueup au
b 2016 K 2017 K 2018 K 2019 f <N
a 7 o %) | 1 o (%)| 1 o %) | - o (%)
A3&A 130,77( 45.4¢ 200,936 47.17 229,601 44.00 56,118 44.3(
£folAz 48,092 16.72 63,53( 14.91 53,154 10.19 11,49( 9.0%
A3” A 44,722 15.55 62,517 14.68 66,375 12.72 11,843 9.39
Az 29,34( 10.20 29,374 6.90 35,597 6.82 16,187 12.771
o011 36,0664 12.54 63,748 14.96 101,514 19.45 27,79¢ 21.95
o4 (1,356 (0.47 5,876 1.38 35,607 6.82 3,244 2.54
Y@ 287,634 100.0q 425,974 100.0¢ 521,843 100.0(¢ 126,675 100.0(
4. (E°+(EYen@ K,>b gb<p +8<p *+<p sPBO
Al
(DA3&A
BOuUepp au %
ez 2016 K 2017 K 2018 K 2019 f« N
Te 0 (%) Te o (%) Te 0 (%) Te 0 (%)
<p - 474,304 100.0¢ 509,687 100.0¢ 589,154 100.0¢ 143,49: 100.0(
<p e 343,534 72.43 308,751 60.5§ 359,553 61.03 87,375 60.89
<p s 130,77( 27.571 200,93¢ 39.474 229,601 38.97 56,11§ 39.11
@eaeYA3&A,> "-+OA€6 EAEDds 80 bpbd
% ++OK;0 2016~2018 K+ 2019 f<NBb<p +éqgA 474,304
T4d 509,687 ad 589,154 4+ 143,493 ao6M@eaeYU KpO<p
D YéQqA  47.62%0542.70%037.61%+ 36.43%02017 + 2018 KA3&
ADP<p «hi« Kéq | 7.46%+ 15.599%62017 K,> Ip>s
< S116,>™e-@< clop qQegfi<06zZCU@ &
YDe&e¥%062018 K(' S11foegO S1” S4 D6z 6+g0 S7

S1I0 taeY”-AC ;cOA€”" A3&AT+" h
2018 KO°cyo,ias

"-UebegO
H 2019 f<NA3&AD<p «h
S11a™ %o s S114 *5/&6Spen X
DaeY Y0a @eY 2019 f«<Nu SllegAp’s DA3&Ag
yols 2019 f«<N@eaeYDA3&AD Pegh
@aY'Y-A2&ADO6'+“bdb f"™< -087,>< |
L¥i° na"idlleq< ‘egnd< «J'egfi6 Zc¢d
"pbO6B@aY 2016~2018 KA3&A‘eglet\d 1'¢ 6
E2019 f«<Na@aYb< S11a™s 3;¢ ++Spn Xal
Yols 2019 f<NhO°d 6-BOAID!Y[d

@ & Y2016~2018 K=+ 2019 f<«<NA3&AD<p +éqgA
343,534 46 308,751 46 359,553 4+ 87,375 46MU Kt<p -
D YéqA 48.50%0 40.21%0 34.41%+ 32.70%0<p spéqgA

“Tu

< 3;xK¢g O6*
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Ta40 200,936 46 229,601 a+ 56,118 a6 sWpégA 27.57%0

39.42%0 38.97%+ 39.11%62017 KA3&A<p s | 53.66%+ sW
ZC 11.85%,i% K<p o | 7.46%00+ g fi<606ih- 2016
KeEgas3=+,1"h 11,302 46 2017 Kegy¥%AeE3=+,
I"hDA3&AB4a66b“g4ACB\=v '40s/{ 8,414 "46C¢
2017 KegO S1”- S4 DAC +"-6z -r»-‘A3&AZ

Coe sWéQqA  58.66%+ 43.14%*+glieéqA 15,607 4+ 13,961
T46/ sb g YZC U 2018 K<p s | 14.27%0 , i <

p oo | 15.59% 066 sW 3 0.45%06 ,71y%e sb 8+9g0
S47-6z *A3&AZCbHe sWA 28.01%0 *egler 23,965
da6e sb eg YZC 2019 K& MKT béz ! ZzC+ S4
DeOA€qQe.gkodl3@a&Yeg sh/DA3&AO MKT =+ S46

« SWéqA 69.13%+ 44.33%06zal 2019 f<NA3&AD sWh
2018 KZC6pO6B@aeY 2016~2018 K+ 2019 f<NA3&A"
<p *+<p SO,>¢eglet\0 I'¢ 0" ™% p@gasd=
+,1"h780s{60+/e sh "YegBiDyUosdI3 sW

t\¢ bO6+BOATG!Y[6

(2)EfolAz
BOUeup a4l %
ez 2016 K 2017 K 2018 K 2019 f« N
Te o (%) Te o (%) Te 0 (%) Te 0 (%)
<p - 181,321 100.00 226,491 100.00 259,524 100.0¢ 58,99¢ 100.0(
<p - 133,224 73.48 162,961 71.94 206,374 79.52 47,506 80.57
<p s 48,097 26.52 63,53( 28.05 53,154 20.48 11,49(¢ 19.48

@aeYDEfolAz,> "-+OAE€;0d 2016~2018 K+ 2019
f<Nb<p «éqA 181,321 48 226,491 48 259,529 4+ 58,996
“46MU KpO<p D YéqgA 18.219618.979616.57%+ 14.98%
2017 KEfolAzb<p «hlc K 1 24.91%,> ™ e-eg O
< S17-«0OA€‘£folAz-% Keglepo 16 2018 K
£folAzb<p « 1 14.59% Tpe (‘0 Sl‘egm» [0
@a&YegO S1I0teY”"-AC ++g0 SB -6z ‘£folAz
"EVT O 2019 f«<Na@eaeVYegT S1a@”-“bbdéz b

l ¢c 6@ea&YU Slegb£folAzcyo+ 2019 f<«NE£
olAzb B «h 2018 KO°¢cyo@eeY 2016~2018 K+ 2019
f<«NEfolAz<p *,>¢°q< pn<e—, "b D! Z
c6Bi06z BOAT@!Y[6
@ & Y2016~2018 K+ 2019 f<N£folAzb<p «éqgA
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133,229 46 162,961 46 206,375 a4+ 47,506 46MU Kt<p -
D YéqA 18.81%0321.22%019.75%= 17.78%0<p spéqA 48,092
~46 63,530 40 53,154 4+ 11,490 46 sWéqA  26.529528.05%

20.48%+ 19.48%062017 KE£folAz<p s 1 32.10%0 ,i<p
e 1 2491%0C¢% K/ shb 8.g0O S1”-AC +6z PE
folAzZCbe sWéqA 36.57%+ 36.9090*+gleéqA 18,996

a4+ 16,151 aols 2017 Kb sWh 2016 KZC 1.53%u2018
K<p sé 16.33%0 sWc¢y 7.57%0iaf£folAzbs+ OF

sie¥%B=06¢,qo0 =1b0O6h 2017 K¢ M 5%60+e sb
6egO S17-6z '£f¥y&A++g0 SB"-6z ‘£folA
zZCobde sWeEQA 15.24%+ 16.66%0+gl+éqA 31,892 "4+
12,965 a46e sb g YZC 06 2019 f«<Na@eaeYege
sb g0 S1"-0z ‘£Ef¥y&A++g0 SB"-6z ‘£
folAzD Ym»ZCdl3e sh g YZCH 2019 f<N

sWh 2018 Kcy6pO6B@aY 2016~2018 K+ 2019 f<N£f
01&A‘<p e+<p sDBi6,>I™%eglezZcod+ O
£M=060+/e sb "YegBi‘'yUb6+BOAT@!Y[6

(3)A3"A
BOUepp a4t %
ez 2016 K 2017 K 2018 K 2019 f« N
Te o (%) Te o (%) Te 0 (%) Te 0 (%)
<p - 136,964 100.00 149,324 100.00 177,653 100.0¢ 40,40¢ 100.0(
<p - 92,241 67.35 86,817 58.17 111,278 62.64 28,565 70.69
<p s 44,727 32.685 62,517 41.86 66,375 37.36 11,843 29.31]
@eaeYA3"A,> "-+OA€G EA€ds 060 bpd
% ++OK;d 2016~2018 K+ 2019 f«<NBb<p <éqgA 136,969

T46 149,329746 177,653 a4+ 40,408 aoM@aYU KpO<p
D YéqA  13.75%0 12.51%0 11.34%+ 10.26%02017 KA3"AD<

p shic< K T 9.02%0, i 0 < S7egc0 "A3"A+u<
S12 eg]les "A3"A‘egZC 6 2018 KA3"Ab<p
« 1 18.97%06,>p>0 Sl2egles "A3"Abe.gO S2 -

UebegO S8"-6z 060=+U S5‘egs "A3"A'egZC
0 2019 Ka@aY< S7,>i“b<Uib 66+ b< !
cyozcyu@eaeYPae%ol:@aeY 2019 f<«NA3"APegh
2018 KO°¢cyo@aeyY 2016~2018 K+ 2019 f<«NA3"Ab<p
e, >,°0< pn‘'Z¢c6Bi6+BOAID!Y[6
@ & Y2016~2018 K+ 2019 f<NA3"ADb<p «éqgA 92,247
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T46 86,812 40 111,278 4+ 28565 46MU Kt<p b Yé

qA 13.029911.31%+ 10.65%+ 10.6%<p spéqgA 44,722 746 62,517
T46 66,375 4+ 11,8437406 sWéQqA  32.65%041.86% & 37.36%+
29.31%02017 KA3"AP<p shic K | 39.79%06 sW —
32.65%0e 0 ? 41.86%0ia<p « | 9.02%060+gfi<60egy
Y%AeE3=+,I"hDA3"Ag&a66b“gaCB\=v'a0s({

63 406 2016 KpoweE' 7589 4a‘ga3=+,1"hd <p -

ith/6C¢ 2017 KegO< S1”- S4 Dee‘cOA3"A!

-% K'e 6« sWA 62.78%i 0 h/d*egler 2,678 460
+/ sb 8d+gO< S7 "-¢0 ++gODOUGU”"-« 760
*A3"AZCbe SWEQA 59.51%+ 43.64%0/ sb g YZ

C 0 2018 KA3"Ab<p s | 6.1790,i<p * | 18.97%
0+ sW 3 450%0 sW 3ide sb 80T¥ "-"}J

+egO S27-U«'A3"AZCbe sWEQA 20.25%+ 15.60%0 *
eglieégA 8,082 4+ 6,106 4d6e sb eg YZCHd sW

t\ 30 2019 f<Na@eaeYegued * shebs ""AO S5
+eg”-“b EA€D shebAzO S306+ sWéqA  20.35%+
17.72%0613 2019 f<N sWh 2018 Kupuocyo6pO6B@eeY
2016~2018 KA3"A‘<p e+<p sd,>¢glef\0

‘¢ 60 "aAgas=+,1"h740s{60+/e sb ”
YegBi6l® sWi\¢ bO066 2019 f<N sWBi,iae
sb "YegBiyU06z+BOAI@!Y[6
(4 Az
BOUepup au %
ez 2016 K 2017 K 2018 K 2019 f<N
Te 0 (%) Te o (%) Te 0 (%) Te 0 (%)
<p - 116,781 100.0¢ 131,561 100.0¢ 190,80( 100.0¢ 59,40( 100.0(
<p - 87,441 74.84 102,184 77.67 155,208 81.35 43,21¢ 72.76
<p s 29,34( 25.12 29,372 22.33 35,594 18.65 16,182 27.24
@aeYAz ,> "-«OA€+ EAED 2016~2018 K+ 2019
f<NDb<p «éqA 116,781 46 131,561 46 190,800 4+ 59,400
TAa0M@a&YU KpO<p b YéqA 11.72%0 11.02%3 12.18%+
15.08%02017 KAz B<p shlc K | 12.66%0 ,1Y S14a@
YbO'! S4 *U b A£bols3 situ*0 PAz ! zC
6 2018 KAz b<p | 45.03%0,i*gO < S1”- S4
*0U b »&Ebo6egO S9"-B «0+¢00+g0 S34@"-
*U *Az T« 1 2019 f«Na@aeYegy S1a@”-"
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b<O S4 DP*U PAz b - 2018 11 OEZLEbdo—-@eb

Ae * »@4adl13@eaeY 2019 f<NAz Deglieh 2018 K
O°ZC 4,079 46p0O6BO@eaY 2016~2018 K+ 2019 f<«NAz
D<p ¢,>¢°q< pn‘Z¢6BIi0 2016~2018 K+ 2019 f
«N*eglet\d T1'¢ 0BOAI@!Y[O

@ s Y2016~2018 K+ 2019 f<«NAz B<p *éqA 87,441

40 102,189 40 155,208 a4+ 43,218 46<p spégA 29,340
46 29,372 46 35592 a4+ 16,182°46 sWéqA  25.12%522.33% &

18.65%+ 27.24%02017 KAz <p s | 0.11%06iae sDAz

b 6egO S9”-B «*Az ZCb6+ SWA 13.95%0 g1 e

A 15084 46e sb eg YZC0OI3% K sWhii« K 3

2.80% U 2018 K<p s™e-<p o | 45.03%0 ae sbA
zb 6890 S9”-B «*Az 1.z2C? 19,286 “406\<O
egO S17- S4 bDb*U ‘Az 6+ sWA 18.55%0 s gler
32,825 46e sb eg YZCO sW¥c 3 3.67%6 ? 18.65%
|3 2018 K<p s | 21.18%06 ToKi+< Twu 2019 f«<
Na@aY- 2018 11 OEA£b+gf S1”-“b S4 b*U PA

Z b +gZCd—-+Ae z sWh/A 36.45%013 2019 f«<

N@aeYDPAz sWh 2018 KZC6pO6B@a&Y 2016~2018 K+
2019 f<NAz ‘<p e+<p s06,>¢eglef\d I

;. 00 "aAeB=6e sPAz b @4 Ym»ZCdl3 sW

t\6 ~"OE 2019 f«<NaAz e A£bodlI3pO sWe¢0odz
*BOAI@!Y[6pO6B@aY 2016~2018 K+ 2019 f<NAz

‘<p e+<p s0,>ceglet\d T'¢ 60 ™M%IO
sPDAz b "YI06613 sWi\ZiBioz*BOAIQD!
Y[6
(5)"«O11
BOGUeup & %
&7 2016 K 2017 K 2018 K 2019 f <N
Te 0 (%) Te o (%) Te 0 (%) Te o (%)
<p e 82,184  100.00 153,314  100.0¢ 275,501 100.00  78,84§  100.0(
<p ° 46,123 57.3] 89,566 60.74 173,988 63.29 51,050 64.74
<p s 36,066 4384 63,746 415§ 101,514 36.89 27,794 35.26

@aY «OItEtU*j@ [+-60++OA€EBAZ "' Yy
2016~2018 K+ 2019 f«<Nb<p <égA 82,189 4d 153,314 &b
275,502 4+ 78,848 a0M @ e YU KpO<p D YéqA 8.25%0
12.84%0 17.58%+ 20.02%0 2017 + 2018 K’'«O11b<p «éqh
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« KT 86.54%+ 79.70%0 2017 K,>™e- S4 P m <OA
€3Eb a@06™qQUIibI*@a&YnaO S1DS4 De.OAE]
|”*Yiop [*OTtb - 2017 6 % OE/EDb60+Az 'Y
l@A/EZC 0 2018 Kp™e™e.¥V10pOTim» 160+A
z “-rA;Y1@a&Em»ZCoHC¢ 2018 fdNai ©0~,'y
Ub< @ &b6l3@eaeY 2018 KU S1D’+QOltegiem»Z
o 2019 f«<Na@aYm»/ZLZb 2018 7 OE/AEDb*egO S1D-0O
AEPOIltb 613@eeY 2019 f<N’+«QOi1tPegieh 2018
KOozio@aeyY 2016~2018 K+ 2019 f<«N’'«Oitb<p -
,>ceb £Ab@4a6f\do 1'¢ 6-BOAT@!Y[6

@ e Y2016~2018 K'«Oltb<p «éqA 46,123 740 89,566
T4d 173,988 4+ 51,050 46MU Kt<p D YéqA 6.51%06
11.66% 016.65%+ 19.11%0<p spégA 36,066 40 63,748a06 101,514
T4+ 27,7987406<p s¢<p o 16F\0 T 6 SW

éqA 43.88%041.58%0 36.85%+ 35.26%0 £\6 ‘¢ O 2017 K
,iegle(pn €+gO S1”- S4 DP.OA€'OIYylode

SW 3757%e-'«0Olt'sj sWo*egler 50,115" 46 %
K'«OTtD sWi\ ~i 2018 K¢JegO S1”- S4 D
OA€:'OiYytdeglezC? 95,403°46 sWp ~A 32.87%0
13, K’eQO11D sW ~? 36.85%12019 f<Na@aeYegO
S1a@”-“b S4 DB «bPb «£E£DPOI1ZCOE@b sW
A2155%0zI3@eaeyY 2019 f<N'«OItDpO sWh 2018 K

—-0p0O6BO@aeY 2016~2018 K+ 2019 f<N’«Olt*<p
e+<p sb,>¢eglet\0 T'¢ 60 "aA</Ehpub
sWilhe'b ‘eg Y®/613 sWi\ 36+BOATD

1Y [0
(6)4
BOUeup au %
ez 2016 K 2017 K 2018 K 2019 f« N
Te o (%) Te o (%) Te 0 (%) Te 0 (%)
<p - 4,469 100.0¢ 23,434 100.0( 74,007 100.0¢ 12,70€ 100.0(
<p - 5,825 130.35 17,55¢ 74.98 38,40( 51.8¢ 9,463 74.44
<p s (1,356]  (30.35 5,876 25.071 35,607 48.11 3,244 25.54
@e&eYe4db EtAzOCOs Y 18<bco "Azo
2016~2018 K+ 2019 f«Nb<p <égA 4469 46 23,435 46
74,007 4+ 12,708 aM @& YU KpO<p D YéqA 0.45%

1.969%04.72%+ 3.23%02017 + 2018 Ke4b B<p *éqghi<« K
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I 424.39%0 215.80%= 6 2017 + 2018 Ke4b < * 16,1 @ e

Yelie ' «AzoCU"6ZCU S760UG;< ®enAzdC'egd
2017 + 2018 Kp>Az6C* »m» 1 0 2019 f«<N@eaY

A< 0GAz6CP-,b B0 04aGGfe< '“ MY+01z6

“bol3e4b 2019 f<Nb<p <h 2018 KO°¢cyo6 @ e

Y 2016~2018 K+ 2019 f<Ne4b D<p ¢,>¢e‘'Az6C
pM OBi6BO6+<BOAID!Y[6

@ & Y2016~2018 K+ 2019 f<Ne+4b B<p «éqA 5,825
T46 17,559 46 38,400 4+ 9,463 40MU Kt<p b Yéq
A 0.82%082.29%03 3.68%+ 3.54%02017 + 2018 Ke4b D<p +éq
hic K T 201.44%+ 118.69%,i¢qU Ke4b <p ' 1
6ZCod\ 2016~2018 K*4b D<p séqA (1,356) 486 5,876 4~
35,607 46 sWéqA  (30.35)%0525.07%+ 48.11%0F\06 ¢0‘¢ 0
2016 KaceE*® 3558 a‘was=+,I"h6 % K<p s\
D8§62017 ¢qe‘ ' «Az6CU"%wo xG S760G ;< ‘A
ZOCABO 2017 KegO S7‘T«A 10,470 40 sWA  46.79%0
2018 KegO S7'1¢ZC? 42152746 sWoe/? 5434%013@
&Y 2016~2018 KAzd6C eg+ st\6 1‘¢ OE 2019 f
«Na¢gqgb "YIO6 sWh 2018 Kc>¢cyo6pO6B@eaeY
2016~2018 K+ 2019 f<Ne4b ‘<p e+<p s6,>¢Az
OC6ADpPpMZIi+«4b "YDBO6IOO6BOAID!Y[O

¢ JO@aY 2016~2018 K+ 2019 f<NU,>b D<p «b6<p

«+<p sBiAT@!Y[06
Y6eYHU

Ek 0 "% [e@YA<pAz6Az +«i"Y1Dbn Xo,>i
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20181 A 184% (IAS39) $ 3,073
it i@ A IFRS 9 @A .
2018 51 A 1 a43% (IFRS 9) 3,073
& AREREESREE X ( 1,698)
W AR K4 (  139)
SR BER (__27)
2018 £ 12 A 31 B 4% $ 1,209
2017 & &

AHaaN 2017 FEZBER KRR 2018 £48F > HAE TR
MR R TERES A2 AXBFRAKERRERALEEBETEAAFE
BERAGSETXEMAYE P BELLRBATHM L EBURRTE R E
EHM o AN HNGREARRI0 R BWRKRI 100%HFEK AR &
W 360 RAANZ ERHRR EBRARGETLHIHTBEER
WA EBRNMBERRL USHAERRZLH -
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MR U AR RBAEEREFTZRS T ¢

2017412R318
1~60 % $ 62,169
61~90 X 1,546
91~180 X 3,004
#2818 180 & 1,152
$ 67961
CHBEREABEBRUBRRIEBH TH 0T -
2017%12831 8
30 X XF $ 19408

MEBRABAREAHELRRITZ RS 5 -
A ZHERRIRESH TR TF -
/8 2 3 & B @& F &

BB OB K R B B %X 6 it
2017 %1 A 1 8 4% $ - $ 5,998 $ 5998
R AFEEHTREA - (  1,404) (  1,404)
W AREETHIP 8 - (  1,418) (  1418)
ShRE £ - ( 103) ( 103)
2017 4212 A 31 B 2% $ - $ 3073 $ 3,073
*ﬁ- e
2018412A3118 2017 %1231 8
Hox & $ 215,112 $ 102,376
F 142,643 113,273
B 4 # 56,509 43,970
$414,264 $ 259,619

2018 R 2017 SR M GFRBMZ B ERAa 3 5B 1,044,802 47 L R
767,838 4 7

0BR 2017 E2Rarsi e s 4R EMEKMEEKX13573
FARGFEABEADAHNRE 722F A $ S REATAHEGRE R
T AR & H PR
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N S
FINEGMBRMEZ T 2]
ALHMBRABLE BT

FRIFARAE S oIk
20184 20174
" F A LW F N 8 & % ¥ K M ¥ 12A31= 12A318 2% 9

£ 2 9 HE(VYER)HFRARRE RAEER 100% 100% 1.
(AR TAXE)

SR o A HATHRABTARLSE) EHiEs 100% 100% 2.
(shisy B a) )

ko H Forcefive Limited & B 100% 100% 3.
(Samoa : FFL)

rEmyz Tl d 2018 & 2017 + E &M R

1. BETHLIMN 2000 £ 5 A 25 e Bty XE24#F
NG AN 2014 £ 98 B ARFEAETR G 100% 84
H

2. BhBEHANNH 2003 £ 1A 168N FREARLE B EME L
FR2FEABAEHAEHRATHLERSE SN hyRHAYP
Bae] R REL -

3. FFL® 2013 # 4 A 24 e E DMy X245 EXHEE8 5
BREHRBZIHE S ADaN 201445 7 A 1 8 & FFL 100% %

# e
T ABAE - BE RS
BERERZES B B B 4 & sy Bt ModHm B A& it
&
2018 51 81 8 BH $ 117,034 $ 547146 $ 19931 $ 28214 $ 66453 $ 778778
B - 245,618 4331 16,860 - 266,809
£ # - 17918) ( 511} ( 629) ( 42575) (  6L630)
BREER (___2384) (__15541) ¢ 337) 888) ( 594) (__19.744)
2018 412 F 31 A 44 114,650 759,308 23414 43,557 23,284 964,213
E Ej:if;ﬁ
2018 41 A 1 B#%4%H 46,879 217,138 14,938 15,035 56,485 350475
HERR 5,495 63,271 1,381 6,897 5,571 82,615
i o# - ( 152%6) | 460y ( 569) ( 41,978) (  58,263)
#RRER (_..1081) (__ 5350) ( 180) 428) (___1,033) (___8.052)
2018 £ 12 A 31 B &% 51,313 259,803 15,679 20,935 19,045 366,775

2018 £ 12 £ 31 B #% $ 63337 $ 499,505 $ 7735 $ 22622 $ 4239 $ 597438
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(AAE)

22 EE N ERE.E X ELE.EES I i 4 3t
B__A
2017 £1 5 1 84488 $ 118366  $ 410,062 $ 23551 % 2178 % 61,596 % 635461
EL S Y 143,577 3,618 6,699 5,480 159,374
& % 3773) { 6707) | 110) {  10590)
FHGEH (L__1332) (__ 280) ( 531) { 161) ( 623) (__ 5467)
2017 412 A 31 8 &38 117,034 547,146 19,931 28,214 66,453 778,778
AHinY
017 £1 41 385 41,849 177,786 20,850 11,402 46,398 298,285
HEEA 5,432 43,533 654 3,778 10,474 63,871
& 7 2704) ( 6,036) ( 68) - {  8805)
BRBER ( 1477) ( 530} ¢ 80) ( 387) {___ 2,876)
2017 £ 12 A 31 6 #4R 46,879 217,138 14,938 15035 56,485 350,475

2017 £12 531 H%3 5 70155  § 330008 $. 498

HEFRAGRESLE

EEREL
B
EER
FaENG &
4

AR E  BRERR
o kS MmE—D -

o xR FIEA R
NEHEBABBERE -

+t- " ABMFTE

B A

2018 41 B 1 8 #&3%;
BRI

FRBES

2018 412 B 31 8448
Rit B s

200831 H 1 B 435
B EA

B RMER

2018 £ 12 A 31 A 4237
2018 & 12 A 31 8§

X A)

TR EABE MBS

$ 13179

204
32104
4F 54
3R54E
3R5%

B GRITEH

T2 F

-29.

$..2968  § 428303

RET IR FB8ITRITE

”’*”:?.gé}&.%‘?l‘*‘

A XN EEIk
20184 5
TR AR A
$ 4475

1,128
(____113)
5490
970
681
(____33)
1,618
. 3872



(7&AE)

4
1

B

2017 %1 A 1 8 &4
BFRMER

2017 12 B 31 B #:%§
K. £

2017 1 A 1 B 4%
W R A

2017 12 B 31 B 4%
2017 %12 B 31 B ¥4

BMEERGEUNERERET A A FHIR

THRAE LA

- HEABE R

3
2

L
P ﬁb

AL

~,
g

0184128318

$ 176
5,908
$ 6,084

201745

T B BB o A

$ 4,526
(___ 51)

4475

528

442

970

$ 3505

3-10
2017%12A318

$ 179

6,210

6,389

RABAERAAEHARALAUREBRAAART 1,962 L liF 2
e PRAMZEMERAE  BFEBBERA S0 £ KAMHRE

2053 &4 8 4 27 8 -

SRRV IGERABELORTHRZERS - FEHUM

Eom -

AR EBHEA

B &R
IR AR
Tl o R

20184124318

$ 24,909
11,142

5431

$ 41482

-30-

2017#12 /4318
$ 26,367
5,612
7,192
$ 39,171




+w -~ sEE A

20181243118 20175128318
R (M=)
BATHE AR $ 133,266 $ 99,517
8RR
BATHER 71,518 -
$204,784 $ 99517

G N EAE A KRERITLIE M E LM E—w -
HZE 2018 £ & 2017 £ 12 A 31 B LB HRZHES A
4.02%-6.1% & 5.22% -
+ &5~ Hib AR

2018412H318 201741258318

it k71
B #HERES $ 47,534 $ 71,773
JEAT 8 B iR 46,824 28,567
JEA AR & 41,697 35,344
BATHESE N4 18,687 14,368
JEAT %M AR 3,139 1,111
JE A4 B A - 49,828
BB & - 19,349
2 4 65,102 31,940

222 983 $ 252,280

B BATE
HEEHIF

b AR PEARXITAAZET HABATRARAFAEEX
BABHABRE RFILCNARBHEQXAIMERIRELSZIRL »
MR BEFTREHFET 210RBFLAELRBEILAAAKREN - L+
13%d 2] f#  BRrARALHAH - SH2AHNLAFTEEZER
RGN ZEABREARBHELLHR -

+
S
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+ 2 %
(—)®m &
20184124318 20174127318

RIS (AL 200,000 30,000
BERA $ 2.000,000 $ 909450
SAAT B B R AR 2

(FF5) 42,000 25214
SR RA $ 420,000 $ 768,365

(=

ANENEFEMN 2017 £ 6 ARAEMERSATE L 1,472 4
A AHBETIA2HABR BROFAEZAT A SESFRLHBRE
B 3k 44,952 4 7 o

ARNNEFEN2I8F3ARIAAEHMERLHAELSTER
1,899 4F /L » £t #AHMMLIB89F R  ERBHALEAIAL L&
AREEFL AT hAHRE0E T ARTH KA BHEFH L
ZARBEAERBE T 2RI M E A 13576 4F T -

A2EN 2018457 8 2MBEACY LA BBYER
ABNBRFEARE REL T REHBFMEF 155 R R ERANHAL AR
TR A B e % 2,000,000 4 0 4 & 200,000 47 8 0 F AR R A ¥
& % 420,000 4F oo B AT A 42,000 F - BER @EM & % 10 & -
MAS P ELEBD B 2018458288 3en 2018468 8ARY
ERAE-

#E 2018 £ 12 31 B4 A5 e #TKES 42,000 4F 5% >
EHhEBEAMER 10T -

B ARAH
2018#12H 318 2017128318
T H LB AT 1 ~ EHRA &
48 A (1)

R RAFATHRAR $ 403,908 $ -
1243 A LA
P BT — B W 13,576 -

$ 417484 g -
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1. RBEFALHETARBEHESE  THERPL&BHN > AUE
KALSABARS  BRBARAFEFUATURAZ - E
AR -

()R YBERABAMHE
ANARPAREBE  ARETAILL  EHBAARLHBMR

B ERAEBREEETR AN ZRMALEBEBELALXIRRE S

FHHBEERELTRAGHN  URALRAHAIKBEEITEAMNFABRETF R

BB R -
WMARABTAEFRZAREFEAUTUEINREARITE
RELERTBRREETRE

(a) 4k R 4 JE S v 2 B AR

(L) ABRAFEZRHEER (F )

(c)#HEEFHEBAIRTEF(BEEZRDEAZHHA - BZRE
3hF BB EF A

(DEEFERBALHNLEAE@BEZEOL)ALzHE  BARE
% REERABE LA LELFIRNEIR/EMGLEE )
AXAREREN 2017 £ 12 FABAB 206 £ ERBIRE

TERALBRMNARE 109154 1 -

A28 F A ERATARBBERBEEE L AR R

TF -
ARXNRAEANAEME  ANAIMAE LHBERRLR A

BEFABREFALXIRR  AAQXIRE Mz REREL EA

NARTAIZE - AREBHBHAVEL - HBEANRARARKRGEHER

TRzt E -
ARARN—EHFELTHA RGN #REFEHETLESE

BRETAFABLZIBRIRETRES -  EFEFTEATE Y X 83T

ﬁ%%ﬁ?1@&%%%%%@%&%:@&%%&%%%%%&

SER QRBETERLAIM (4) BREZFNEHLHE (F ) %

BB (LELBBZHNEHRLH) FTERRTERER RS

MR BN BT HREH L2532 10% wit@ AN REE e L@
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AR EAMNFEAIRBAGZARR N (ARALASIEREH
B RBERFRILY  AARE HTFRR EvHREHRES
Al 2z BB FRABANERBARE LA @IE 10% -

AR EEEARA  BREFERTEFHN RS KRELR
FEMBPHXAHAENABABHEATHARER SBVEAREHH 5%R&E
BEIMBREFHE -

ARG 2018 & 2017 £ EE L REFHEHIARBRTRERYE
NH AHME+AZ(R)ERBHNEAR -

AN EREEAFRS 2017 5 B8R
RU 9,085 47t » 3t M & 42,7744 A -

AN 201953 208 FEFEHRARVNEZRBBELOFART
4,722 4F o~ B B A ARE 16,926 /1t ik 5 BL R IR F A 4
46,000 # &

AWM 2018 S E2 B4 REHNARIFIN 20095 4 AZHK
REEHRH -

GEE S ERBALEHNA

N #1

FRzEARELTTHAE

() EEHBZRBAL

20184 & 201745 &
FOMERBAE (EK) $ 13,698 ($ 19 614)
ROTEHE -BERBHHRE ( 392) ( 11)
2 (L 4,244) (___2771)

$ 9062 ($_22.396)
(=) B &R A&
20184 A 201745 &
AT A & $ 7973 $ 6524
(Z) E g A
20184 & 20174 &
BN PN $ 13,937 $ 10,483
R L N 14,200 8,468
$ 28137 $ 18,951
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(m) 37 & B # 4

20184 & 2017 4% 5
FEE - BB $ 82,615 $ 63,871
BWEE 681 442
A % $_ 83,296 64,313

TEEREDHES £
B EmA $ 56,298 $ 42,996
TEERA 26,317 20,875
$ 82615 $ 63871

Bess F AR R KR
TERA $ 681 $ 442

() BrRAEAR

20184 & 20174 F

IRIEAE A (MEAT)

BRI E $ 27,761 $ 20,157
WEER 295,197 212,180
2R AER 34,994 17,951
Eraf g e $ 357,952 $ 250,288
Hh e R4

T ERAS $ 235,978 $ 166,352

ZEER 131,974 83,936

$ 357,952 $ 250,288

2018 B 2017 £ R BT REFM &
¥ FEoEiBHz 2018 R 2017 £ R ETREFH ST £ 4
NEBERETRENLE &

& )| b 15]

2018 K PUVE: N 3
B I8N 8% 12%
EFEH 45% 3%
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201844 20175 %

R £ R 2
Ly $ 20,538 $ 23,967
EEB 5 9,665 5,992

EELHHBERABEBEHF OB L LBENEEL S » AIKEHHE
HEHRE  RR—FEAEANE -
T A AER
(—YRAPBEzAARERZIEIREAHNAE

2018 8 2017 4& F

= M FRIF R
AERELEE $ 28,283 $ 21,133
RINRBEZAEREH $ 28283 $ 21133

EHAFRABREAIRAGE T ¢

20184 % 01745
LA 1%H] 243 626 $ 190,900
METFA R MESE 2
5 $ 31,393 $ 24380
REBRMAFFRETHEEEE (__3110) (__3,247)
WPPNBERZAERER $ 28283 $ 21133

AN EMAEBHEHELE KELELRATLEHIFT LM -
BETHAAAEMATEARLFABRESHANITHE KT F
BREES  ZRAE HEHUEBRRARIEZAMFETRR -
AN zZFas] FFLARIALMRZE=Z > RERELRAR
BN BARSLLH HETHNEXMAERZIEE -
FRrAKBHBELART FEAREEDEAMFTRE MAZ
BiERAzMES 2% 3 2018 R 2017 S E-Fra kBHBANER
HBEWOEXEHRE AR ZHREH 15%-
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(=) A8mEREH .

2018412831 1 20174127318
AP ER
A FRATHL $ 2769 $ 1527

(ZYREMBEMEAEARER

BRFBIREERGEZE T
2018 £ &

iR AE 201841H1R % 5 % 8 % 5% % £ 3 2018%12A318
T8 B s e PR
FRBE § 21754 $ - $ 652 $ 22406

2017 & &

REmAHR KWK 201781418 B 7N 8 £ #® £ @ 20175124318
F xS Bz REAT

BRBE $ 23760 $ - ($___2,006) 21,7
—+ -BEREH
B HRFEEHEL
2018 & & 2007 & %
AAGRES $ 522 $ 422
HEFRER $§ 513 $ 422

HESEREHY  SERAFHNABTRE 2L ECENA
o BiEtMAE 2017 £ EAARABRERYEHWLT
Fao HRME TR

B M OPEOE A B oW W K #
6

2017 FEAABR B 54 5 422

Bt A EBBRZBHRAL AR AT HREL T
A 3% 7l

2018 & 20174 &
L AR ST = & E $215343 $ 169767
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A& # BHo R

2018 % & 201745 5
AustEE A SR BEHRZER
AR o A T 34 5 8¢ 41,284 40,198
EMBERABLLERZHE
BT84 731 -
AUt EREENBGZER
B oA 34 B 3¢ 42,015 40,198

EAHNNFEERREIIALEHRBIBY MG ERBEER
B BREAIMIPBREABREFX  ERNUFTLLIERREAR
BERSTF AR FEABAIERR  RIEFRBERER - PRF
BERABREIMPEAABAHERABERRGY  FREL FHE R
AL BBRZHEER -
- EARBER
SHLNETETARAEFLEURBROERANBREEZANRT » #
HHEHRAEELEFRBIL AERRBMBERIL - &6 2 ¥ 8
REWBHEFERIFTAE -
SCHANEITEEAMELNENAACETALE  EHBEAL
A - BATME - BREABEERESTATPHLERTALES -
M
(—) 2 ABAER-HEQXABAHEZLBTE
AT RERRERAFRLIAFBAEEZLRETARSME
Bk O LMY ERAIABEE -
(=) 2T B2 4

i
iy

201841283117 2017412/3118
S EE

HEHREUEH (1) $ - $ 587,373

WM ERAEELZLRT

A (3£2) 609,038 .

- %)

AR 1S A E (3£3) 586,789 524,495
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1 RAALETHA S BUEE BAERR (SHAA) - HbE
R (BHBEA) AGFERELEUNBRGR AT EZARK
R -

(2 REARLSRL  BREFE - -BRER (MEA) ERE
Mk (SMAA) RELEREL2TRBSFARAHTEZ 45
TE -

3 BB A LA ER - BARKR X BAHR (2HAA)D
BHREANMELSEUNBHLAAAGEZLMAH -

(Z)MBEARETZEHBEKIR
EHAETELBMIEECERUKER (FHAA) RIEB KR

(ZMGA) - SHER BARARABESKR (AHMAEA) £

RIAEHMZEARAETHAR (A4BEEEBRAFEAR) £ H

R AmHEAR  #H 22 PAMEBERBEARRERLRE

HRBEBYERL  LEAMNEETARATE  UHEMFARAFF KIBIRRE

w4 .

1. %A &

CHXNZBEITHELSHLAARBIERTHEAR A 5
HEESHRAR(AMTHOADRHMEZSH AR LM TL(2)-
(1) E & &%

SN RFNFHBLERRLELSH > BREs

A EEBEREHER -

EHAANETEERABESEL TR HB2EEN

FEAAGERHRAAKRBDLHE (L4 6HUBRRFOLAH

zZAEBEERH B2 EHMER) HEMME_Z -

BEESH

AHAAELTERBNELEABRRADZIEE  TARE(H

M RE) HAS 2 A4 B 3% - 442 I»n 2018

B 2017 S EBATFMNBE RS S Hw 10,776 47 AR

10351 frAa - Bz SR ESHARBETALGALRB X
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2.

S RBRAFHE  HPERARARARBERRE T
BT -

(2) #1 & Bl &

RN BBEAFHNEZ L TE BmMAELHNF
PEHZRALMNELAR SHLAFTERE LHEZE P F A
Rz @® FRRATABETHRH  RBBEFTHHNER
BATAE A Z B R

CHAANETERRAABRIAREARLEBATERS
RAEMRRE AT !

20184128318 20174&12H318
B R E# F AR
— &R AE $ 26832 $ 99517
BERLREFNERE
—eRnEAE $ 81912 $ 195,950
— R EMH $ 177,952 $ -

SR o
eHAABUNEEERAARAERLERENEFARZ S
MEERCBAMAABENTE - BAETHAENATE
ARABZAFRBAAE HNEHHNEFTE /&>
Eaom Z A GBRTELAARRBRBANZTE 44
BPRBRFYHEERBLENS  FARNFAEIRFERRERS
FIEFAEBRZEGRERANFHE wRAD 05% LT RE
FEMRBANRFZ LR THRESHHEE ZFM
EHIHHEM A RD 05% > EAEFLLEHERR
B2z HRT > #4623 2018 & 2017 & F 2 M A #H B
55 ARV S H e 480 4F AR B e S S 980 AF L
A P
ERRARAEIHIH IR SCOEHFMEAMBE LK

e REAFAEAAA  AHLOTZIRACARRAREEA
RENLOHBEAGEMBA 2 LR ETAMDLE -
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SH LN BT ZHRAGAEATARFZHEKETRS » R
MEFELAMBHBAZIAR  EHBEFETAERRALLIHE SR
ZEHRAKRA -

EH AN ZEREREIBAETRESHLIXIHEASRE
Fooo# % 2018 £ &% 2017 £ 12 B 31 B+ BURZLERE
Ml B P Z B HAAB 7T4%R 66% - S H NI A NLE P B
HIERKARARRKAFTHRTF U FFHLELEAZERA
AL -

Pl iR A

A GERBTEREFAAFLZRALULIEELEDL L
BERBREAETEHZHE -
irs b AE T ASMNRHNERR £

FITLELRABFBRSANEBONGREM2IRETH
BEREHRZBH HLUEFAXITARLAET (LG4 AER
A E) BB SHLAATHRERIYRRZBTH
HBRoOAIIRTARARIFZHNN  AEXRRITIFRTRHEHZ
wmE R ELBREAFI YOG RBORTZERBIHYE -
2018 % 12 B 31 8

2 K B A
am 1 ®A 1 ~3 @ A 3MA~1%

JEFT A R A A

EMEETE $ 381,872 % - $ .
FEANE TR 50,783 39,516 90,988
B &R 124 26,848 -

432,779 5 66,364 $ 90988

2017 & 12 A .31 &

2 R B A K
mnh 1 @8A 1 ~3 @ A 3@A~1%

JEFTAESRRAE
EMEEME $ 424,848 $ - $ .
BEAMETLR 445 890 102,652

$ 425293 $ 890 $102,652
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n

- HMEAKXS
AXARFRAE (GARDZHMBA) BZRH -HRFARE K
RAEHBRNEHBREH TR RABENARE - RENE M
BB AN AREBBARNZIIZLT -
(—) MaAZHRERA

il 1% A % 7% oA BN 8 2 B 1
HATHFIERETEFIRNE BHMAA
hiETEHBREL RS THEMARA
FHBAEMER RN FEMARA
SRR ANz EEE
(=) B E¥uA

w ¥ A B M % A B # 20184 & 201745
2Rt PN EHBARH4EE IR

4> 8] $ 7071 $ 18.663

HMAAZHERHE - LI IHEBE KR LTHER
HAE  BREHMAEIZE 120X -
(=) BUC B % A E
¥ 5 M B M % A £ #% 2018128318 2017412A314

FE R AR FHARAHEHER

2 8) $ - $ 6749
H ALK HiGTRARER
MR 3] b 58 $ 59

(m) M4 F 12 A# A
¥ 7 E OB M 4% A & % 20184128318 20174124318

HAb AT AR & B 8 3 - $_ 3,638
(£) & 1,
R ¥ A B M % A £ B 2018 & 20174 &
A HhETRAKRES
MR/ 8] $ 677 $ 670
& B E 6 -
HAETFHFIRBR
T EH RN - 10
$__ 683 $ 680
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e # B B M 1 A % #% 2018%12R318 2017412H3118
HANREL HRETEABRER
MR 2> &) $ 36 $ 37
(R) £EEZEFT2ZHR HH
2018 & fF P IVEN:
5B T A $ 24312 $ 23082
—m s TRz EAE
THEEAEERBAGETIESR KBRS
20184124318 2017#£12A31 8
A4 E 2% $ 6,084 $ 6,389
BERRAER 63,337 70,155
$ 69421 $ 76544
—HhE - BAEARE2NBEEREFTIR

L FEMAESHFLNLBREDERLTEUNS G F 2B ERE >
BB ZBERLGEBEN N REEZHEMNFTE2ESE - BEABE 2
ShEBFEERAH LT

2018 £ 12 R 31 R

B BE £

AR BIR M RTA

b R 2 M ER H & B

S B F A

WM 8

£ 7t 11,825 68683 (£ AR%) $ 81,160 $ 362,947
2 24 575 00619 (BH : ARH) 36 159
= 0%® 205 09291 (% AR%) 190 850
B i 235 78473 (B ARK) 1,843 8,240
s % & @&

FhpEg

¥ it 123 6.8683 (%7t ARM) 842 3,763
B H 21,875 0.0619 (BE : AR%) 1,354 6,054
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2017 # 12 A 31 8

b il - HEBREHE M &5 %
W A A
¥R 8
£ x $ 14,766 65342 (&7 ARM) $ 96,481 $ 440438
A L] 3,769 00579 {8 @ : ARE) 18 996
B 1,886 0.8359 (s @ ARM) 1,577 7,198
& 478 7.8023 (&t @ AR 3,731 17,031
B B &
FAMIE g
2 i 3,199 6.5342 (£ ARKE) 20,901 95,413
B L3 9,504 00579 (BN : ARM) 558 2,545
& 87 7.8023 (@it AR%) 682 3,111

AHAAMN2018 £ R 2017418 182128 31 BH%R#KIE

BLETBRRATR )N A S H % 13,6981F T A %48 % 19,614 4F . »
BN BELGREBYES REFHREERBEZNENBELSRES -
N muBEFE

() EARXSBFER()EREF E MM ER

1. §48RBA SHMA— -

2. A AT ERE SMMAS -

3. MABAEFBRELAMNH (FLLRETTLI HMBHLERLE
RIS )&

4, AHABRARHURA - FABBF 2L HENER SHAITRE
A% 20% E & -

5. BRBEAHAZLHEMERIAAXRTUT AR 0% L £ -

6. Ry AHAZLHENEZEIRAARTRETAFE 20U L& -

7. BMGALE - SHEZLHENEF T HAXRTRE AR 20%
EEMMARE -

8 BWMMAGAHRBENER lEARTHETFE 200 E 28
M &R wg e

9. MEBALQARFNHART IS ¢ £ -

10, £ ' HFLRMARARLETAAHMZEFHARERZLHIARE

MALHE: 2HMMERE -
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11, MBELAEFM D FHMEN -
(Z) Am#E AN
1. AEBRZRL LB LR E5LEFB -TUEAH REFFLA -
FELBEHAREH  HFREH - AHHEIRAEHNRLFTHSLE B
ABRERBDLE CEGRETHBIAMLARALERLTRE - £
L
2. BARBEHRB{LEFLNBELRIANBEIEZHEMBFLTIZEA
RHEER  REBEH  RGEH - ATABE 2MME— -
Z-WARE -
MERLBEREFILRAEHASTREBEZIHARBERTN R »
QD BELHERESLABHERKRFIHLREBERETI® -
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THE CAYMAN ISLANDS
THE COMPANIES LAW (AS REVISED)
COMPANY LIMITED BY SHARES
FOURTH AMENDED AND RESTATED MEMORANDUM OF ASSOCIATION

OF

KHGEARS INTERNATIONAL LIMITED
EkKk e0 "% [ &Y

(as adopted by a Special Resolution passeddARil 2019)

1. 7KH QDPH RI WKH &RPSDQ\ LV .+*($56 ,17HIb6®*$7;21%$/ /,0,7("'
Yo [eY

2. 7KH 5SHIJLVWHUHG 2I1ILFH RI WKBVWRH RDIQVF WK DRO G K Bl W/HEX\VOQ
IWG 7KH *UDQG 3DYLOLRQ &RPPHUFLDO &HQWUH 20OHDQ

*UDQG &D\PDQ .< &D\PDQ ,VODQGV RU VXFK RWK
,VODQGV DV WKH %RDUG PD\ IURP WLPH WR WLPH GHFL
&RPSDQ\

3. 6 XEMHFW WR WKH IROORZLQJ SURYLVLRQV RI WKLV OHPF
ZKLFK WKH &RPSDQ\ LV HVWDEOLVKHG DUH XQUHVWULFW|
DQG DXWKRULW\ WR FDUU\ RXW DQ\ REMHFW QRW SURKLE
RI WKH &RPSDQUHYLADEG

4. 6 XEMHFW WR WKH IROORZLQJ SURYLVLRQV RI WKLV OHPRL
KDYH DQG EH FDSDEOH RI H[HUFLVLQJ DOO WKH IXQFWL
LUUHVSHFWLYH RI DQ\ TXHVWLRQ RI FRUSRUDWH EHQHI
&RPSDQLHDMJ/BYLVHG

5. 1IRWKLQJ LQ WKLV OHPRUDQGXP RI $VVRFLDWLRQ VKDOC
EXVLQHVV RI D EDQN RU WUXVW FRPSDQ\ ZLWKRXW EHLQ.
DQG 7UXVW &RPBWEYHVHGZRU WR FDUU\ RQ LQVXUDQFH
&D\PDQ ,VODQGV RU WKH EXVLQHVV RI DQ LQVXUDQFH PD¢
EHLQJ OLFHQVHG LQ WKDW EHX\D 8 V¥ X\DHG URW KR, EBXUD @ B
RI FRPSDQ\ PDQDJHPHQW ZLWKRXW EHLQJ OLFHQVHG L
ODQDJHPH@MHYAVHG

6. 7KH &RPSDQ\ VKDOO QRW WUDGH LQ WKH &D\PDQ ,VODQCGC
HIFHSW LQ IXUWKHUDQFH RI WKH EXVLQHVV RI WKH &RPSI
SURYLGHG WKDW QRWKLQJ LQ WKLV FODXVH VKDOO EH FF
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DQG FRQFOXGLQJ FRQWUDFWV LQ WKH &D\PDQ ,VODQGYV
RI LWV SRZHUV QHFHVVDU\ IRU WKH FDUU\LQJ RQ RI LWV

7. KHQ FRQGXFWLQJ EXVLQHVV WKH &RPSDQ\ VKDOO FRPS
ZHOO DV EXVLQHVVY HWKLFV DQG PD\ WDNH DFWLRQV WK
IXOILO LWV VRFLDO UHVSRQVLELOLWLHYV

8. 7KH OLDELOLW\ RI HDFK PHPEHU LV OLPLWHG WR WKH DF
PHPEHUTV VKDUHYV

9. 7KH VKDUH FDSLWDOQ Rl WKH &8RRI DQGHWG LQWR R
VKDUHV RI D QRPLQIYO RHDBERIZ YW ISHRRHU IRU WKH &RPSD
SURYLVLRQV RI WKBDWRFEVRGHY QBZWKH $UWLFOHV RI $V\
SXUFKDVH DQ\ RI LWV VKDUHVY DQG WR VXE GLYLGH LQFU
DQ\ SDUW RI LWV FDSLWDO RULJLQDO UHGHHPHG LQF
SUHIHUHQFH SULRULW\ RU VSHFLDO SULYLOHJH RU VXEN
FRQGLWLRQV RU UHVWULFWLRQV DQG VR WKDW XQOHVYV
GHFODUH HYHU\ LVVXH RI VKDUHV ZKHWKHU GHFODUHG
VKDOO EH VXEMHFW WR WKH SRZHU KHUHLQEHIRUH FRQW

10 &DSLWDOLVHG WHUPV WKDW DUH QRW GHILQHG LQ WKLV
PHDQLQJ DV WKRVH JLYHQ LQ WKH $UWLFOHV RI $VVF
LQWHUSUHWDWLRQV VHFWLRQ RI WKH $UWLFOHV RI $VVF
OHPRUDQGXP RI $VVRFLDWLRQ
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THE CAYMAN ISLANDS
THE COMPANIES LAW (AS REVISED)
COMPANY LIMITED BY SHARES
FOURTH AMENDED AND RESTATED ARTICLES OF ASSOCIATION
OF

KHGEARS INTERNATIONAL LIMITED
Ek 0 "% [ &Y

(as adopted by a Special Resolution passeddAil 2019)

INTERPRETATION

1. The Regulations contained or incorporated in Table A of the First Schedule of the
Companies Law of the Cayman Islands (as amended, supplemented or otherwise modified
from time to time) shall not apply to this Company.

2. (2) In these Articles the following terms shall have the meanings set opposite unless the
context otherwise requires:

Applicable Listing Rules the relevant laws, regulations, rules and code:
amended, from time to time, applicable as a resu
the original and continued trading or listing of a
shares on any Taiwan stock exchange or secu
market, including, without limitation the releva
provisions of the Securities and Exchange Act of
R.O.C., the Company Act of the R.O.C., the ¢
Governing Relations Between Peoples of the Tai
Area and the Mainland Area, and any similar la
statutes and the rules and regulations of the R.
authorities thereunder, and the rules and regulat
promulgated by the Financial Supervisc
Commission, the TPEx and the TWSE (whi
applicable);

Articles these Articles of Association of the Company inrtt
present formasamended, substituted or supplemer
from time to time bya Special Resolution;

Auditors the certified public accountant (if any) retained by
Company to audit the accounts of the Company
audit and/or certify the financial statements of
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Company or to perform other similar duties
assigned or requested by the Company for the
being;

Board the board of Directors of the Company comprising
the Directors;

Capital Reserve means (1) the Share Premium Account, (2) incc
from endowments received by the Company and
other items generated and treated as capital re:
pursuant to the Applicable Listing Rules or gener
accepted accounting principles;

Chairman has the meaning given theretaArticle 69;

Class or Classes any class or classes of Shares as may from time to
be issued by the Company in accordance with ti
Articles;

Commission the Financial Supervisory Commission of the R.C

or any other authority for the time being administer
the Securities and Exchange Act of the R.O.C.;

Company KHGEARS INTERNATIONAL LIMITED Ek
0 "% [eY ;
Consolidation the combination of two or more constituent compai

into a consolidated company which is the n
company that results from the consolidation of
constituent companies and the vesting of

undertaking, property and liabilites of su
companies in the consolidated company within
meaning of the Law and the Applicable Listing Rul

Director a director of the Company or an Independent Dire
(if any) for the time being who collectively form ti
Board, D Q Girectors PHDQV RU PR
(including any and all Independent Director(s));

Discount Transfer has the meaning set out in Paragraph {#rocle 23;

Electronic shall have the meaning given to it in the Electrc
Transactions Law (as revised) of the Cayman Isle
and any amendment thereto or re-enactments thi
for the time being in force including every other I
incorporated therewith or substituted therefore;
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Emerging Market the emerging market board of the TPEX in Taiwan

Employees employees of the Company and/or any of
Subordinate Companies of the Company,
determined by the Board from time to time in its s
GLVFUHWLRQ DQG 3(PSOR\HH
them;

Financial Statements has the meaning set out in Article 104;

Independent Directors  those Directors designated as "Independent Direct
who are elected by the Members at a general me
and appointed as "Independent Directors" for
purpose of these Articles and the requirements o
$SSOLFDEOH /LVWLQJ 5XOHV
means any one of them

Juristic Person a firm, corporation or other organization which
recognised by the Law and the Applicable List
Rules as a legal entity;

Law the Companies Law of the Cayman Islands and
amendment or other statutory modification thereaf
every other act, order, regulation or other instnofn
having statutory effect (as amended from timerte}i
for the time being in force in the Cayman Islar
applying to or affecting the Company, t
Memorandum and/or these Atrticles, and where in tl
Articles any provision of the Law is referred to, f
reference is to that provision as modified by anyfl@w
the time being in force;

Member or Shareholder a Person who is duly registered as the holder of
Share or Shares in the Register for the time be
including persons who are jointly so registered .
MemberV "~ RSbareéholders PHDQV RU
them:;

Memorandum the memorandum of association of the Company
amended or substituted from time to time;

Merger the merging of two or more constituent companies
the vesting of their undertaking, property a
liabilities in one of such companies as the surviv
company within the meaning of the Law and -
Applicable Listing Rules;
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Month a calendar month;
NTD New Taiwan Dollars;
Ordinary Resolution a resolution:-

(a) passed by a simple majority of votes cast
such Members as, being entitled to do so, \
in person or, in the case of any Members be
Juristic Persons, by their respective d
authorised representatives or, where proxies
allowed, by proxy, present at a general mee
of the Company held in accordance with th
Articles; and

(b) at any time other than during the Relev
Period, approved in writing (in one or mac
counterparts) signed by all Members for the ti
being entitled to receive notice of and to atte
and vote at general meetings (or being Juri
Persons by their duly authorize
representatives); and

(c) where the Company has only one Memi
approved in writing by such Member signed
such Member and the effective date of
resolution so adopted shall be the date on wi
the instrument is executed,;

Person any natural person, firm, company, joint ventL
partnership, corporation, association or other er
(whether or not having a separate legal personalit
any of them as the context so requires;

Preferred Shares has the meaning given thereto in Article 4;

Private Placement an offer by the Company of its Shares, bonds and «
securities approved by the Commission to spet
persons pursuant to the Applicable Listing Rules;

Register the register of Members of the Company maintai
in accordance with the Law at such place within
outside the Cayman Islands;

Registered Office the registered office of the Company for the time be
as required under the Law;
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Relevant Period the period commencing from the date on which an
the securities of the Company first become pu
offering or registered or listed on the Emerg
Market, the TPEX, the TWSE or any Taiwan stc
exchange or securities market to and including
date immediately before the day on which none
such securities are so registered or listed (and sc
if at any time registration or listing of any su
securities is suspended for any reason whatsoeve
for any length of time, they shall nevertheless
treated, for the purpose of this definition, as registe
or listed);

R.O.C. or Taiwan the Republic of China, its territories, its possessi
and all areas subject to its jurisdiction;

R.O.C. Courts the Taiwan Taipei District Court or any oth
competent courts in the R.O.C,;

Seal the common seal of the Company;

Secretary any Person for the time being appointed by

Directors to perform any of the duties of the secre
of the Company and including any assistant, dep
acting or temporary secretary;

Share any share in the capital of the Company. All referen
to "Shares" herein shall be deemed to be Shares c
or all Classes as the context may require. For
avoidance of doubt in these Articles the expres:
"Share" shall include a fraction of a Share;

Share Premium Account the share premium account of the Compi
established in accordance with these Articles anc
Law;

Shareholder Service the agent licensed by the R.O.C. authorities

Agent having its offices in the R.O.C. to provide sharehol
services, in accordance with the Applicable List
Rules and the Regulations Governing
Administration of Shareholder Services of Putk
Companies of the R.O.C. (as revised), to
Company;

signed bearing a signature or representation of a sigee
affixed by mechanical means or an electronic syn
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or process attached to or logically associated witl
electronic communication and executed or adopte
a Person with the intent to sign the electro
communication;

Special Reserve has the meaning set out in Article 95;

Special Resolution a special resolution of the Company passed
accordance with the Law, being a resolution:

(@) passed by a majority of at least two-thirds
votes cast by such Members as, being entitle
do so, vote in person or, in the case of i
Members being Juristic Persons, by tr
respective duly authorised representatives
where proxies are allowed, by proxy, presen
a general meeting of the Company held
accordance with these Articles, of which noti
specifying (without prejudice to the pow
contained in these Articles to amend the sa
the intention to propose the resolution a:
Special Resolution, has been duly given; anc

(b) at any time other than during the Relev
Period, approved in writing (in one or ma
counterparts) signed by all Members for the ti
being entitled to receive notice of and to atte
and vote at general meetings (or being Juri
Persons by their duly  authorize
representatives); and

(c) where the Company has only one Memi
approved in writing by such Member signed
such Member and the effective date of
special resolution so adopted shall be the dat
which the instrument is executed.

A Special Resolution shall be effective for a
purpose for which an Ordinary Resolution
expressed to be required under any provision of t|
Articles;

Spin-off an act wherein a transferor company transfers all
independently operated business or any part of it t
existing or a newly incorporated company
consideration for that existing transferee compan
newly incorporated transferee company to give she
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cash or other assets to the transferor company
shareholders of the transferor company;

Statutory Reserve a reserve set aside in an amount equal to ten pe
(10%) of the annual profits of the Company under
Applicable Listing Rules;

Subordinate Company any company (a) of which a majority of the to
outstanding voting shares or the total amount of
capital stock is held by the Company; (b) in which
Company has a direct or indirect control over
management of the personnel, financial or busit
operation of that company; (c) of which a majority
directors in such company are contemporarily ac
as directors in the Company; or (d) of which a majo
of the total outstanding voting shares or the t
amount of the capital stock of such companies and
of the Company are held by the same Members;

TDCC the Taiwan Depository & Clearing Corporation;
TPEX the Taipei Exchange in Taiwan;
Treasury Shares Shares that have been purchased by the Compan

have not been cancelled but have been |
continuously by the Company since they w
purchased in accordance with the Law; and

TWSE the Taiwan Stock Exchange Corporation.
Vice Chairman has the meaning given theretaArticle 69.

(2) Unless the context otherwise requires, expressions defined in the Law and used herein
shall have the meanings so defined.

(3) Inthese Articles unless the context otherwise requires:
(a) words importing the singular number shall include the plural number and vice-versa;

(b) words importing the masculine gender shall include the feminine gender and neuter
genders;

(c) a notice provided for herein shall be in writing unless otherwise specified and all
reference herein to "in writing" and "written" shall include printing, lithography,
photography and other modes of representing or reproducing words in permanent
visible form; and
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(d) "may" shall be construed as permissive and "shall" shall be construed as imperative.

(4) Headings used herein are intended for convenience only and shall not affect the
construction of these Atrticles.

SHARES

3.  Subject to these Articles and any resolution of the Members to the contrary, the Board may,
in respect of all Shares for the time being unissued:

€) offer, issue and allot of such Shares to such Persons, in such manner, on such terms
and having such rights and being subject to such restrictions as they may from time
to time determine, but so that no Share shall be issued at a discount, except in
accordance with the provisions of the Law and, if during the Relevant Period, the
Applicable Listing Rules; and

(b) grant options with respect to such Shares and issue warrants or similar instruments
with respect thereto, in accordance with the provisions of the Law and, if during the
Relevant Period, the Applicable Listing Ruylaad, for such purposes, the Board may
reserve an appropriate number of Shares for the time being unissued.

4. Subject to Article 5 and the sufficiency of the authorised share capital of the Company, the
Company may issue Shares of different Classes with rights which are preferential or inferior
tothose of RUGLQDU\ 6 KDUHV LVVPrErréd\Shakesl &ZRMSDO QY\KH DSSUF
of a majority of the Directors present at a meeting attended by two-thirds or more of the total
number of the Directors.

5. (1) Wherethe Company is to issue Preferred Shares, the following shall be expressly set
out in theseArticles:

(@) the total number of Preferred Shares that have been authorised to be issued
and the numbers of the Preferred Shares already issued;

(b) the order, fixed amount or fixed ratio of allocation of dividends, hesaunsl
other distributions on such Preferred Shares;

(c) the order, fixed amount or fixed ratio of allocation of surplus assets of the
Company, upon its liquidation, to the holders of the Preferred Shares;

(d)  the order of or restrictions on the voting right(s) (including, where applicable,
a statement that such Preferred Shares have no voting rights whatsoever) of
the holders of such Preferred Shares;

(e) other matters concerning rights and obligations incidental to the Preferred
Shares; and
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M the method by which the Company is authorised or compelled to redeem the
Preferred Shares, or a statement that redemption rights shall not apply.

(2) Subject to the Law, the Memorandum and these Articles shall be amended with the
sanction of a Special Resolution to stipulate the rights, benefits and restrictions of
such Preferred Shares and the number of the Preferred Shares the Company is
authorised to issue.

6. During the Relevant Period, subject to the sufficiency of the authorised share capital of the
Company and these Articles, the issue of new ordinary Shares in the Company shall be
approved by a majority of the Directors present at a meeting attended by two-thirds or more
of the total number of the Directors.

7. (2 The Company shall issue Shares without printing share certificates, provided that the
Register shall be conclusive evidence of the entittement of a Person to Shares
recorded against his/her/its name. During the Relevant Period, whenever the
Company issues Shares, the Company shall deliver or cause the Shareholder Service
Agent to deliver Shares by advising TDCC to record the number of Shares against the
name ofeachsubscriber within thirty (30) days from the date such Shares may be
delivered, pursuant to the Law. The Company shall make a public announcement in
accordance with the Applicable Listing Rules prior to the delivery of such Shares.

(2)  The Company shall not issue bearer Shares.

(3) The Company shall not issue any unpaid Shares or partial paid-up Shares to any
Person.

4) The Company shall neither issue Shares without par value nor convert its Shares from
Shares with par value to Shares without par value

8.  During the Relevant Period:

(@ upon each issuance of new Shares (other than resulting from or in connection with any
Merger or Consolidation of the Company, Spin-off of the Company's business, any
reorganisation of the Company, asset acquisition, share swap, exercise of share
options or warrants granted to the Employees, conversion of convertible securities or
debt instruments, exercise of subscription warrants or rights to acquire Shares vested
with preferential or special rights, where the Company issues new Shares to the
existing Members by capitalisation of its reserves in accordance with these Articles,
Private Placement or other issuance of Shares for consideration other than cash), the
Board may reserve not more than fifteen percent (15%) of the new Shares for
subscription by the Employees pursuant to the Law and the Applicable Listing Rules
and

(b) where the Company issues new Shares for cash consideration, after the Board
reserving certain percentage of the new Shares for subscription by the Employees
pursuant to subsection (a) of this Article, the Company shall allocate ten percent (10%)
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(or such greater percentage as the Company by an Ordinary Resolution dejermines
of the total number of the new Shares to be issued for offering in the R.O.C. to the
public unless {ithe Commission, the TPEx and/or the TWSE (where applicable)
considers such public offering unnecessary or inappropriate) dhé Applicable
Listing Rules provide otherwise.

9. During the Relevant Period, subject to an Ordinary Resolution, upon each issuance of new
Shares for cash consideration, the Company shall, after reserving the portion of new Shares
for subscription by the Employees and public offering in the R.O.C. pursuant to Article 8,
first offer such remaining new Shares, by a public announcement and a written notice to each
existing Member respectively, stating that in case any such existing Member faigitoc
his/her/its subscription within the prescribed period his/her/its subscription right shall be
forfeited, for the subscription of each such existing Member in proportion to the number of
Share(s) held by him/her/it, provided that:

@) where any fractional Share held by a Member is insufficient to subscribe for one new
Share, the fractional Shares being held by several Members may be combined for
joint subscription of one or more integral new Shares or for subscription of new
Shares in the name of a single Member;

(b) the existing Member(s) may assign and transfer his subscription right to other Persons
independently of his original Shares; and

(c) new Shares left unsubscribed may be offered to the public or to specific Persons
through negotiation.

10. The preceding Article shall not apply whenever the new Shares are issued for the following
purpose:

(@) in connection with a Merger or a Consolidatmithe Company or a Spin-off of the
Company's business, or pursuant to any reorganisation of the Company;

(b) LQ FRQQHFWLRQ ZLWK PHHWLQJ WKH &RPSDQ\JfV REC
warrants and/or options granted to the Employees;

(c) in FRQQHFWLRQ ZLWK PHHWLQJ WKH &RPSDQ\TV REOLJ
are convertible bonds or vested with rights to acquire Shares;

(d) LQ FRQQHFWLRQ ZLWK PHHWLQJ W ghdHre &SEbBcEman\TV RE
warrant or Preferred Shares vested with rights to acquire Shares;

(e) in connection with any share swap arrangement entered into by the Company, or

() in connection with any Private Placement conducted pursuant to Article 13; or
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(@) in connection with any other event otherwise prohibited, limited, restricted or
exempted to so apply pursuant to the Law and/or the Applicable Listing Rules.

11. During the Relevant Period, subject to the Applicable Listing Rules, the Company may, upon
adoption of a resolution passed by a majority of the Directors present at a meeting of the
Board attended by two-thirds or more of the total number of Directors, enter into a share
subscription right agreement with the Employees whereby such Employees may subscribe,
within a specific period of time, for a specific number of Shares of the Company at an agreed
subscription price. Upon execution of the said agreement, the Company shall issue to each
of such Employees a share subscription warrant. Such issued share subscription warrant shall
be non-assignable, except for transfer by inheritance or intestacy.

12. During the Relevant Period, the Company may, subject to approval of Shareholders by way
of Special Resolution, issue new Shares with restricted rights as approved by such Special
Resolution to Employees of the Company and/or its Subordinate Companies, provided tha
Articles 8 and 9 shall not apply. In respect of the issuance obSha Employees in the
preceding sentence, the number of Shares to be issued, issue price, issue conditions,
restrictions and other matters shall be subject to the Applicable Listing Rules and the Law.

13. (1) During the Relevant Period and subject to the Applicable Listing Rules, the Company
may, with the sanction of a Special Resolution, conduct a Private Placement with any
of the following Persons in the R.O.C.:

(a) banks, bills finance enterprises, trust enterprises, insurance enterprises,
securities enterprises, or other Juristic Persons or institutions approved by the
Commission;

(b) natural persons, Juristic Persons, or funds meeting the conditions prescribed by
the Commission; or

(c) directors, supervisors, officers and managers of the Company or its affiliated
enterprises.

(2) Subject to the preceding Paragraph, the Board may resolve by a majority of the
Directors presents at a meeting attended by two-thirds or more of the total numbers
of the Directors that a Private Placement of ordinary corporate bonds be carried out
by installments within one year of the date of such resolution.

14. The Company may by a Special Resolution reduce its share capital in the manner authorised,
and subject to any conditions prescribed, by the Law and the Applicable Listing Rules.

15. During the Relevant Period, any issuance, conversion or cancellation of the Shares or any
other equity securities (including but not limited to warrants, options or bonds), capitalisation
and shareholder services, shall comply with the Law, the Applicable Listing Rules and the
Regulations Governing the Administration of Shareholder Services of Public Companies of
the R.O.C. (as revised).
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MODIFICATION OF RIGHTS

Whenever the share capital of the Company is divided into different Classes of Shares,
including where Preferred Shares are issued, subject to Article 46 and in addition to a Special
Resolution, the special rights attached to any Class shall be varied or abrogated with the
sanction of a Special Resolution passed at a separate general meeting of the holders of the
Shares of such Class. To every such separate general meeting and all adjournments thereof,
all the provisions of these Articles relating to general meetings of the Company and to the
proceedings thereat shalutatis mutandigpply.

The rights conferred upon the holders of the Shares of any Class issued with preferred or
other rights shall not, unless otherwise expressly provided by the terms of issue of the Shares
of that Class, be deemed to be materially adversely varied or abrogatatebwglia, the
creation, allotment or issue of further Shares rangeng passuwith or subsequent to them

or the redemption or purchase of Shares of any Class by the Company.

REGISTER

Subject to the Law, the Board shall cause to be kept the Register at such place within or
outside the Cayman Islands as it deems fit. During the Relevant Period, the Register shall be
entered therein the particulars required under the Law and the Applicable ListingaRdles

shall be made available at its Shareholder Service AgéntR I L FH L QTW Bdardbor2 &
any other authorized conveners of general meetings of the Company may request that the
Company or the Comparfy Shareholder Service Agent provide a copy of the Register for
inspection.

Notwithstanding anything contained in these Articles and subject to the Law, during the
Relevant Period, the relevant information of the Members shall be recorded by TDCC, and
the Company shall recognize each person identified in the records provided by TDCC to the
Company as a Member and such records shall form part of the Register as at the date of
receipt of such records by the Company.

REDEMPTION AND REPURCHASE OF SHARES

Q) Subject to the Law and these Articles, Shares may be issued on the terms that they
are, or at the option of the Company or the holder are, to be redeemed on such terms
and in such manner as the Company, before the issue of the shares, may by Special
Resolution determine.

(2)  All Preferred Shares may be redeemed in accordance with the provisions of the Law,
provided that the privileges accorded to holders of the Preferred Shares by these
Articles shall not be impaired under the Law and the Applicable Listing Rules.

(1) Subject to the Law, the Applicable Listing Rules and these Articles, upon the approval
of a majority of the Directors present at a Board meeting attended by two-thirds or
more of Directors, the Company may purchase its own Shares.
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(2) During the Relevant Period:

€) The number of Shares to be purchased by the Company from time to time
shall not exceed ten percent (10%) of the total number of issued and
outstanding Shares and the total amount of the Shares to be purchased by
the Company shall not exceed the aggregate amount of retained profits,
premium on capital stock, and realized Capital Reserve.

(b) Such resolutions of the Board approving purchases of Shares and the
implementation thereof (including the failure of any purchase of Shares as
approved by such resolutions, if any) shall be reported to the Shareholders
at the next general meeting of the Company.

22. (1) Shares repurchased, redeemed or acquired (by way of surrender or otherwise) by the
Company shall be cancelled immediately or held as Treasury Shares, upon such terms
and manner and subject to such conditions as the Board thinks fit.

(2) During the Relevant Period, all matters relating to the Com$armgemption and
repurchase of Shares shall be subject to the Law and the Applicable Listing Rules.

23. (1) Subject to the Law, for so long as the Company holds Treasury Shares, the Company
shall be entered in the Register as the holder of the Treasury Shares, provided that:

@) the Company shall not be treated as a Member for any purpose and shall not
exercise any right in respect of the Treasury Shares, and any purported
exercise of such a right shall be void;

(b) the Treasury Shares shall not be pledged or encumbered in any manner
whatsoever;
(© a Treasury Share shall not be voted, directly or indirectly, at any meeting of

the Company and shall not be counted in determining the total number of
issued Shares at any given time, whether for the purposes of these Articles
or the Law; and

(d) no dividend/bonus may be declared or paid, and no other distribution
ZKHWKHU LQ FDVK RU RWKHUZLVH RI WKH &RP
distribution of assets to Members on a winding up) may be made to the
Company, in respect of a Treasury Share.

(2) Subject to the Law and these Atrticles, any or all Treasury Shares may at any time be
canceédor transferred to any person (including the Employees; the qualifications of
such employees shall be determined by the Board, subject to Paragraph (5) of this
Article) upon such terms and manner and subject to such conditions as the Board
thinks fit. The Board may determine, at its discretion, the terms and conditions
(including a lock-up period restricting the transfer of any Treasury Shares transferred
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to the Employees pursuant to this Paragraph (2) for a term of up to two (2) years) of
such transfer.

(3) A sum equal to the consideration (if any) received by the Company pursuant to the
transfer of Treasury Share(s) shall be credited in accordance with the Law.

4) Subject to Paragraph (5) of this Article and the Law, the Company may, by way of a
Special Resolution passed at the next general meeting of the Company, transfer the
Treasury Shares to the Employees for a price that is below the average price that the
Company has p& WR SXUFKDVH VXFK 7hiddduimt Xtansf@eKDUHYV W
provided that the following matters shall be specified in the notice of such general
meeting with the description of their major contents, and shall not be proposed as ad
hoc motions:

€)) the transfer price of the Treasury Shares as determined by the Board, the
discount rate used for the Discount Transfer, and the calculation basis of the
Discount Transfer, and the basis of such determination;

(b) the amount of the Treasury Shares to be transferred pursuant to, and the
purpose of, the Discount Transfer, and the basis of such determination;

(c) the qualification and terms of the Employees to whom the Treasury Shares
are transferred and the amount of Treasury Shares for which such
Employees may subscribe pursuant to the Discount Transfer;

(d) matters that the Board is of the opinion that may affect Shareholders; equity
including:

(i) any expenses that may be incurred and dilution of per share profit, if any,
due to the Discount Transfer in accordance with the Applicable Listing
Rules; and

(i) any burden on the Company caused by the Discount Transfer in
accordance with the Applicable Listing Rules.

(5)  The total aggregate amount of the Treasury Shares to be transferred to the Employees
pursuant to the Discount Transfer in accordance with Paragraph (4) of this Article
shall not exceed five percent (5%) of the total number of issued and outstanding
Shares of the Company, and each Employee shall not subscribe for more than point
five percent (0.5%) of the total issued and outstanding Shares of the Company
aggregate.

24. (1) Notwithstanding anything to the contrary contained in these Articles but subject to the
Law, the Company may carry out a compulsory purchase and cancellation of its
Shares on a pro rata basis (rounded up or down to the nearest whole number) among
the Shareholders in proportion to the number of Shares held by each such Shareholder
subject to approval by a Special Resolution. The purchase price payable to the
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Shareholders in connection with a purchase of Shares described in the preceding
sentence may be paid in cash or in kind. Where any purchasepéeé in kindthe

type of such payment in kind and the corresponding amount of such substitutive
distribution shall be subject to approval by a Special Resolution as well as individual
consent by the Shareholder(s) receiving such payment in kind. Prior to convening the
general meeting for approving such purchase of Shares, the Board shall determine the
monetary equivalent value of any purchase price to be paid in kind and have such
value audited and certified by a certified public accountant in the R.O.C.

(2) For the avoidance of doubt, where the proposed purchase and cancellation of Shares
is not on a pro rata basis, subject to the Law and the Applicable Listing Rules, the
Board is empowered to authorize and carry out such repurchase without approval by
Special Resolution in accordance with the preceding Paragraph.

TRANSFER AND TRANSMISSION OF SHARES

25. Subject to the Law and the Applicable Listing Rules and unless otherwise provided by these
Articles, the Shares shall be freely transferable.

26. The Company shall not be obligated to recognize any transfer or assignment of Shases unle
the nameltitle and residence/domicile of the transferor and transferee have been recorded in
the Register. The registration of transfers may be suspended when the Register is closed in
accordance with Article 28.

NON-RECOGNITION OF TRUSTS

27. Except as required byalw or the Applicable Listing Rules, no person shall be recognised
by the Company as holding any Share upon any trust, and the Company shall not, unless
required by law or the Applicable Listing Rules, be bound by or be compelled in any way
to recognise (even when having notice thereof) any equitable, contingent, future or actual
interest in any Share (except only as otherwise provided by these Atrticles, the Law or the
Applicable Listing Rules otherwise requires or under an order of a court of competent
jurisdiction) or any other rights in respect of any Share except an absolute right to the
entirety thereof in the registered holder.

CLOSING REGISTER OR FIXING RECORD DATE

28. (1) The Board may fix in advance the record date(s) for (a) determining the Members
entitled to receive any dividend/bonus, distribution or issue; (b) determining the
Members entitled to receive notices of, attend or vote at any general meeting or any
adjournment thereof in person, by proxy, way of a written ballot or by way of
electronic transmission; and (c) any other purposes as determined by the Board. In
the event the Board designates the record date(s) for (b) in accordance with this
Article, such record date(s) shall be date(s) prior to the general meeting.
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(2) During the Relevant Period, subject to the Law, for the purposes of (a) determining
the Members entitled to receive any dividend/bonus, distribution or issue; and (b)
determining the Members entitled to receive notices of, attend or vote at any general
meeting or any adjournment thereof, the Board shall fix the period that the Register
shall be closed for transfers (tA&ook Closure Period’) at least for a period of sixty
(60) days before the date of each annual general meeting, thirty (30) days before the
date of each extraordinary general meeting and five (5) days before the targat date fo
a dividend, bonus or other distribution. For the purpose of calculating the Book
Closure Period, the respective convening date of the general meeting or the relevant
target date shall be included.

GENERAL MEETINGS

The Company shall in each year hold a general meeting as its annual general rmeéting,
the day and the¢ime of an annual general meeting shall be determined by the Board
PROVIDED HOWEVER that diing the Relevant Period, an annual general meeting shall
be convened within six months after close of each financial year or such other period as may
be permitted by the Commission, the TPEx or the TWSE (where applicable). The annual
general meeting shall be convened by the Board.

All general meetings other than annual general meetings shall be called extraordinary general
meetings. The Board may, whenever they think fit, convene an extraordinary general meeting
of the Company.

During the Relevant Period, all general meetings shall be held in the R.O.C. At any time
other than during the Relevant Period, the Board may convene any general meeting at such
place as it deems fit.

(1) Any one or more Member(s) may, by depositing the requisition notice specifying the
proposals to be resolved and the reasons thereof, request the Board to convene an
extraordinary general meeting, provided that such Member or Members continuously
holds at least three percent (3%) of the issued and outstanding Shares of the Company
as at the date of deposit of the requisition notice for a period of at least one year
immediately prior to that date. If the Board does not give notice to Members to
convene such meeting within fifteen (15) days after the date of the requisition notice,
the proposing Member(s) may convene a general meeting.

(2) Any one or more Member(s) continuously holding more than half of the total issued
and outstanding Shares of the Company for a period of no less than three months may
convene an extraordinary general meeting. The number of Shares held by such
Member or Members and the holding period of which such Member or Members hold
such Shares shall be calculated and determined based on the Register as of the first
day of the Book Closure Period.

(3 In addition to the circumstance where the Board should have convened a general
meeting but does not or is unable to convene a general meeting pursuant to the Law,
the Applicable Listing Rules or these Atrticles, an Independent Director from the audit
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committee of the Company may also, for the benefit of the Company, call a general
meeting when it is deemed necessary.

33. During the Relevant Period, the Company shall engage a Shareholder Service Agent within
the R.O.C. to handle the administration of general meetings, including but not limited to, the
voting matters.

NOTICE OF GENERAL MEETING

34. (1) During the Relevant Period, at least thirty (30) dagsice of an annual general meeting
and fifteen (15) G D\V {1 QfRMWéktRaetdinary general meeting shall be given to each
Member, and subject to the Law and the Applicable Listing Rules, the Company may
make a public announcement of a notice of general meeting to Members holding less
than 1,000 Shares instead of delivering the same to each Member. The period of notice
shall be exclusive of the day on which it is served and of the day on which the general
meeting is to be held. Such notice shall be in writing, shall specify the place, the day
and the time of meeting and the agenda and the proposals to be resolved at the general
meeting and shall be given in the manner hereinafter described or be given via
electronic communications if previously consented by the Members and permitted by
the Law and the Applicable Listing Rules.

(2) At any time other than the Relevant Period, at least seye@ [¥\nofice in writing

shall be given of an annual general meeting or any other general meeting PROVIDED
HOWEVER that notice may be waived by all the Member either at or before the
meeting is held PROVIDED FURTHER that notice or waiver thereof may be given by
email, telex or telefax. At any time other than the Relevant Period, a general meeting
may be convened by such shorter notice with the consent of a majority in number of
the Members having the right to attend and vote at the meeting, being a majority
together holding not less than ninety-five percent (95%) in nominal value of the Shares
giving that right.

35. (1) During the Relevant Period, the Company shall make public announcements with
regard to notice of general meeting, proxy form, summary information and details
about items to be proposed at the meeting for approval, discussion, election or dismissal
of Directors at least thirty (30) days prior to any annual general meeting or at least
fifteen (15) days prior to any extraordinary general meeting.

(2) During the Relevant Period, if the Company allows the Shareholders to exercise the
votes and cast the votes in writing or by way of electronic transmission in accordance
with Article 57, the Company shall also send to the Shareholders the information and
documents as described in the preceding Paragraph, together with the voting right
exercise forms.

36. The following matters shall not be considered, discussed or proposed for approval at a general
meeting unless they are specified in the notice of general meeting with the description of
their major contents; the major contents may be posted on the website designated by the
R.O.C. competent authorities or the Company, and such website shall be indicated in the
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notice:
(&) any election or removal of Director(s);
(b) any alteration of the Memorandum and/or these Articles;
(c) any capital reduction or compulsory purchase and cancellation of Shares pursuant to
Paragraph (1) of Article 24;
(d) applying for the approval of ceasing the status as a public company;
(e) any dissolution, voluntary winding-up, Merger, share swap, Consolidation or Spin-off
of the Company;
() entering into, amending, or terminating any contract for lease, management or regular
MRLQW RSHUDWLRQ RI WKH &RPSDQ\YfV ZKROH EXVLQH\
(99 WKH WUDQVIHU RI WKH ZKROH RU DQ\ PDWHULDO SDUW
(h) the acquisition of the whole business or assets of a Person, which has a material effect
on the operation of the Company;
(i) carrying out a Private Placement of any equity-type securities issued by the Company;
() granting a waiver to a Direct@ non-competition obligation or approving a Director
to engage in activities in competition with the Company;
(k) distributing dividends, bonesor other distributiongpayable on or in respect of the
Share in whole or in part by way of issuance of new Shares; and
() FDSLWDOLYVDW LR @tautohy Reder&eR theSIh&a Piemium Account and/or

the income from endowments received by the Compariize Capital Reserve, by
issuing new Shares and/or cash to its existing Members.

37. During the Relevant Period, the Company shall prepare a manual for each general meeting,
and such manual and relevant materials shall be published on the website designated by the
Commission, the TPEx or the TWSE (where applicable) twenty-one (21) days prior to the
scheduled date of the relevant annual general meeting and fifteen (15) days prior to the
scheduled date of the relevant extraordinary general meeting pursuant to the Applicable Listing

Rules.

38. The accidental omission to give notice of a general meeting to, or the non-receipt of a notice
of a general meeting by, any Member entitled to receive notice shall not invalidate the
proceedings of that general meeting.
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PROCEEDINGS AT GENERAL MEETINGS

39. No business, other than the appointment of a chairman of the meeting, shall be transacted at
any general meeting unless a quorum of Members is present at the time when the meeting
proceeds to business. Save as otherwise provided by these Articles, at least two Members
present in person or by proxy or (in the case of a Member being a corporation) by its duly
authorised representative representing more than one-half of the total issued and outstanding
Shares with voting rights shall be a quorum of Members for all purposes.

40. (1) During the Relevant Period, one or more Member(s) holding one percent (1%) or more
of the total issued and outstanding Shares of the Company may submit to the Company
not more than one proposal in writing or by way of electronic transmission for
resolution at an annual general meeting.

(2) During the Relevant Period, prior to the commencement of the period in which the
Register is closed for transfers befareannual general meeting, the Company shall
make a public announcement of the place and the period for Members to submit
proposals; provided that the period for submitting such proposals shall not be less than
ten (10) days.

(3) The Member who has submitted a proposal shall attend, in person or by a proxy, such
general meeting whereat his proposal is to be discussed and shall take part in the
discussion of such proposal.

(4) The Board shall include a proposal submitted by Member(s) unless:

(@) the proposal involves matters whichnnot be settled or resolved at a general
meeting under the Law, the Applicable Listing Rules and these Articles;

(b) the number of Shares held by the proposing Member(s) is less than one percent
(1%) of the total issued and outstanding Shares in the Register upon
commencement of the period in which the Register is closed for transfers before
the relevant annual general meeting of the Company

(c) the proposal contains more than one matter;
(d) the proposal contains more than three hundred (300) words; or

(e) the proposal is submitted after the expiration of the specified period announced by
the Company for submitting proposals.

(5) If a proposal submitted by Member(s) is intended to urge the Company to promote
public interests or fulfil its social responsibilities, the Board may include the proposal
notwithstanding that one of the circumstances set forth in the preceding Paragraph (4)
of this Article applies.

(6) The Company shall, prior to the despatch of a notice of the relevant annual general
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meeting, inform all the proposing Members of whether their proposals are accepted or
not, and shall list in the notice of the relevant annual general meeting all theedccept
proposals. The Board shall explain at the relevant annual general meeting the reasons
for excluding any proposal submitted by Members.

41. The Chairman shall preside as chairman at every general meeting of the Caomasryed
by the Board. For a general meeting convened by any Person other than theugbairerson
shall act as the chairman of that meeting; provided that if there are two or more Persons jointly
convening such meeting, the chairman of the meeting shall be elected from those Persons.

42. If at any general meeting the Chairman is not present or is unwilling to act as chairman, he
shall appoint one of the Directors to act on his behalf. In the absence of such appointment, the
Directors present may choose one ofhttie be the chairman of that general meeting.

43. A general meeting may be adjourned by the Company by an Ordinary Resolution from place
to place within five (5) days, but no business shall be transacted at any adjourned meeting
other than the business left unfinished at the meeting from which the adjournment took place.
When a general meeting is adjourned for more than five (5) days, notice of the time and
location of the adjourned meeting shall be given as in the case of an original meeting.

44. At any general meeting, a resolution put to the vote of the meeting shall be decided on a poll.
45. Unless otherwise expressly required by the Law, the Applicable Listing Rules or these Articles,
any matter proposed for approval by the Members at a general meeting shall be passed by a

Ordinary Resolution.

46. (1) Subject to the Law and the Applicable Listing Rules, the Company maySpgcial
Resolution

(a) enterinto, amend, or terminate any contract for lease, management or regular joint
operation of its whole business;

(b) transfer the whole or any material part of its business or assets;

(c) acquire the whole business or assets of a Person, which has a material effect on the
operation of the Company;

(d) distribute dividends, bonasor other distributions in whole or in part by way of
issuance of new Shares;

(e) effect any Spin-off of the Company;
() authorise a plan of Merger or Consolidation involving the Company;

(g) resolve that the Company be wound up voluntarily for reasons other than the
reason provided in Article 47
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(h) carry out a Private Placement;

(i) grant a waiver to a Direct@ non-competition obligation, or approve a Director to
engage in activities in competition with the Company;

() change its name;
(k) change the currency denomination of its share capital;

() increase the share capital by such sum, to be divided into new Shares of such
Classes of such par value, as the resolution shall prescribe;

(m) consolidate and divide all or any of its share capital into Shares of a larger par
value than its existing Shares;

(n) subdivide its existing Shares, or any of them, into Shares of a smaller par value
than is fixed by the Memorandym

(o) cancel any Shares that, at the date of the resolution, have not been taken or agreed
to be taken by any Person and diminish the amount of its share capital by the
amount of the Shares so cancelled

(p) subject to these Articles (including without limitation Articles 16 and 17), alter or
amend the Memorandum or these Articles, in whole or in part;

(q) reduce its share capital and any fund of the capital redemption reserve in any
manner authorised by thewlv and the Applicable Listing Rules; and

(r) appoint an inspector to examine the affairs of the Company undeathe L

(s) issue new Shares to Employees of the Company and/or its Subordinate Companies
subject to any restrictions and conditions in accordance with Article 12; and

(t) apply for the approval of ceasing the status as a public company.

(2) Notwithstanding anything contained in these Articles, unless otherwise provided by the
Law and the Applicable Listing Rules, in case the Company is dissolved after
participating in the merger/consolidation or the Company is delisted from the TPEXx or
TWSE due to the general transfer (or the assignment of all rights and delegation of all
duties of the Company), the transfer of business or assets of the Company, any share
swap arrangement or any Spin-off entered into or carried out by the Company while
the surviving, transferee, existing or newly incorporated company is not a listed
company (including TWSE/TPEX listed company), any such action aforementioned
shall be approved by the affirmative vote of at least two-thirds (2/3) of the total votes
cast by the Members of the Company.

47. Subject to the Law and the Applicable Listing Ruldsee Company may by an Ordinary
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Resolution resolve that the Company be wound up voluntarily if the Company is unable to pay
its debts as they fall due.

48. (1) Subject to the compliance with the Law, in the event any of the resolutions with respect
to the matter(s) as set out in Subparagraph (a), (b) or (c) of Paragraph (1) of Article 46
is adopted at a general meeting, a Member who has notified the Company in writing of
his objection to such proposal prior to that meeting and subsequently raised his
objection at the meeting may request the Company to purchase all of his Shares at the
then prevailing fair price; provided, however, that no Member shall have the
abovementioned appraisal right if the resolution to be adopted is in relation to the
matter(s) set out in Subparagraph (b) of Paragraph (1) Article 46 and at the same
meeting the resolution for the winding up of the Company is also adopted.

(2) Subject to the compliance with the Law, in the event any part of the Cofipany
business is involved in any Spin-Off, Merger or Consolidation, a Member, who has
forfeited his right to vote on such matter and expressed his dissent therefor, in writing
or orally with an entry to that effect in the minutes of the meeting before the relevant
vote, may request the Company to purchase all of his Shares at the then prevailing fair
price.

(3) Without prejudice to the Law, in the event the Company and a Member making a
request pursuant to Paragraphs (1) or (2) of this Article fail to reach an agreement on
the purchase price within sixty (60) days following the date of the resolution, the
Member may, within thirty (30) days after such sixty (60)dagriod, file a petition
to the R.O.C. Courts for a ruling on the appraisal price. However, for the purpose of
protecting rights of the dissenting Member, the Company maytelactin accordance
with the laws of place where the securities of the Company are registered or listed.

49. In case the procedure for convening a general meeting in which a resolution is adopted or the
method of adopting a resolution is in violation of the Law, the Applicable Listing Rules or
these Articles, a Member may, if and to the extent permitted under the Law, within thirty (30)
days from the date of the resolution, submit a petiiothe Taiwan Taipei District Court of
the R.OC., as applicable, for an appropriate remedy, including but not limited to, requesting
the court to invalidate and cancel the resolution adopted therein.

50. Notwithstanding anything to the contrary provided for in these Articles, at any time other than
during the Relevant Period, a resolution (including a Special Resolution) in writing (in one or
more counterparts) signed by all Members for the time being entitled to receive notice of and
to attend and vote at general meetings (or being Juristic Persons by their duly authorized
representatives) shall be as valid and effective as if the same had been passatksila g
meeting of the Company duly convened and held.

51. The proceedings regarding general meetings and the voting in general meetings nad provide
for in these Articles shall be governed by the internal rules of the Company, as adopted and
amended by the Company by an Ordinary Resolution from time to time; during the Relevant
Period, such internal rules shall be in compliance with the Law and the Applicable Listing
Rules.
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VOTES OF MEMBERS

52. Subject to any rights and restrictions as to voting for the time being attached to angyShare
or in accordance with these Articles, at any general meeting, every Member present in person
(or in the case of a Member being a corporation, by its duly authorised representative) or by
proxy shall have one vote for each Shamgistered in his/her/its name in the Register.

53. In the case of joint Members, the joint Members shall select a representative among them to
exercise their voting powessd the vote cast by such representative, whether in person or by
proxy, shall be accepted to the exclusion of the votes of the other joint Members.

54. A Shareholder who holds Shares for the benefit of others need not use all his votes or cast all
the votes he holds in the same way as he uses his votes in respect of Share he holds for himself.
The qualifications, scope, methods of exercise, operating procedures and other requirements
for separate votes shall be in compliance with the Applicable Listing Rules.

55. Any corporation which is a Member of the Company may, by resolution of its board or other
governing body, authorise such natural person as it thinks fit to act as its representative at any
general meeting or at any meeting of a Class of Members of the Company.

56. (1) Subject to the Law and the Applicable Listing Rules, Shares held by the following
persons shall not be counted in the total number of issued Shares of the Company which
are entitled to vote for when calculating the quorum at a general meeting and Members
belonging to the following persons shall abstain from voting in respect of all Shares
held by them:

(a) the Company itself (if such holding is permitted by the Law);

(b) any entity in which the Company is legally or beneficially interested in more than
fifty percent (50%) of its issued and voting share capital or equity capital; or

(c) any entity in which the Company and (i) its holding company, and (ii) its
Subordinate Company are legally or beneficially, directly or indirectly, interested
in more than fifty percent (50%) of its issued and voting share capital or equity
capital.

(2) Any Member who bears a personal interest that may conflict with and impair the interest
of the Company in respect of any matter proposed for consideration and approval at a
general meeting shall abstain from voting in respect of all the Shares that such Member
should otherwise be entitled to vote, on his behalf or as a proxy or corporate
representative, with respect to the said matter. Any and all votes cast by such Member(s)
shall not be counted in determining the number of votes for or against such matter.

(3) Where any Director, who is also a Shareholder of the Company, creates or has created
any charge, mortgage, encumbrance or lien in respect of Shares held byreatdr
(the "Charged Share$) exceeding fifty percent (50%) of total Shares held by such
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Director at the time of his/her latest appointment as Director, such Director shall refrain
from exercising its voting rights on the Shares representing the difference between the
Charged Shares and fifty percent (50%) of total Shares held by such Director at the
time of his/her latest appointment as Director, and such Shares shall not carry the voting
rights and shall not be counted toward the number of votes represented by the
Shareholders present at a general meeting but shall be included in the quorum.

57. To the extent permitted by the Law, the Board may resolve that the voting power of a Member
at a general meeting may be exercised by way of a written ballot or by wagctrfonic
transmission. The method for exercising such voting power shall be described in the general
meeting notice to be given to the Members if the voting power may be exercised by way of a
written ballot or electronic transmission. Notwithstanding the foregoing, during the Relevant
Period, subject to the Applicable Listing Rules, the Company shall adopt the electronic
transmission as one of the methods for exercising the voting power of a Member. Any Member
who intends to exercise his voting power by way of a written ballot or by way of electronic
transmission shall serve the Company with his voting decision at least two (2) days prior to
the date of such general meeting. Where more than one voting decision are received from the
same Member by the Company, the first voting decision shall prevail, unless an explicit written
statement is made by the relevant Member to revoke the previous voting decision in the later-
received voting decision. A Member who exercises his voting power at a general meeting by
way of a written ballot or by electronic transmission shall be deemed to have appointed the
chairman of the general meeting as his proxy to vote his Shares at the general meeting only in
the manner directed by his written instrument or electronic document. The chairman of the
general meeting as proxy shall not have the power to exercise the voting rights of such
Members with respect to any matters not referred to or indicated in the written or electronic
document, impromptu proposal and/or any amendment to resolution(s) proposed at the said
general meeting. For the purpose of clarification, such Members voting in such manner shall
be deemed to have waived their voting rights with respect to any extemporary matters or
amendment to resolution(s) proposed at the general meeting.

58. In case a Member who has cast his votes by a written instrument or by way of electronic
transmission intends to attend the relevant general meeting in person, he shall, at least two (2)
day prior to the date of the general meeting, revoke such votes by serving a notice in the same
manner as he cast such votes. In the absence of a timely revocation of such votes, such votes
shall remain valid. Nonetheless, such Member who attends and votes at a general meeting in
person would be deemed to have revoked his prior voting instructions by a written instrument
or by way of electronic transmission, notwithstanding that such Member has not submitted a
revocation notice in accordance with this Article 58.

PROXY

59. (1) A Member may appoint a proxy to attend a general meeting on his behalf by executing
a proxy form produced by the Company stating therein the scope of power authorized
to the proxy. A proxy need not be a Member.

(2) During the Relevant Period, subject to the Law and unless otherwise provided in these
Articles, forms of instrument of proxy for use at a general meeting shall be produced
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by the Company specifying therein (a) the instructions for filling out the form, (b) the
matters to be entrustéy the Member or to be voted upon pursuant to such proxy, and
(c) the basic information of the Member as appointor, the proxy and the proxy solicitor
(if any) and shall be sent out together with the notice of general meeting to all Members
on the same day.

60. A Member may only appoint one proxy for each general meeting irrespective of how many
Shares he holds and shall serve an executed proxy in compliance with the preceding Article to
the Company or its Shareholder Service Agent as the case may be no later than five (5) days
prior to the date of the general meeting. In case the Company receives two or more proxies
from one Member, the one received first by the Company shall prevail unless an explicit
statement by the Member to revoke such proxy is made in the subsequent proxy, provided this
subsequent proxy is received no later than five (5) days prior to the date of the general meeting.

61. In case a Member who has served a proxy intends to attend the relevant general meeting in
person or to exercise his voting power by way of a written ballot or electronic transmission,
he shall, at least two (2) days prior to the date of the general meeting, revoke sudbyproxy
serving a separate written notice to the Company or Shareholder Service Agent. Otherwise,
the votes cast by the proxy at the general meeting shall prevail. Nonetheless, such Member
who attends and votes at a general meeting in person would be deemed to have revoked his
proxy appointment, notwithstanding that such Member has not submitted a revocation notice
in accordance with this Article 61.

62. A Member who has served the Company with his voting decision in accordance with Article
57 for the purpose of exercising his voting power by way of a written ballot or by way of
electronic transmission may appoint a person as his proxy to attend the meeting in accordance
with these Articles, in which case the vote cast by such proxy shall be deemed to have revoked
his previous voting decision served on the Company and the Company shall only count the
vote(s) cast by such expressly appointed proxy at the meeting.

63. During the Relevant Period, except for trust enterprises or shareholder service agencies duly
licensed under the R.O.C. competent authorities or the chairman of a general meeting who is
deemed appointed as proxy pursuant to Article 57, where a Person acts as a proxy for two or
more Members, the number of voting Shares that the proxy may vote in respect thereof shall
not exceed three percent (3%) of the total number of issued and outstanding voting Shares;
otherwise, such number of voting Shares in excess of the aforesaid threshold shall not be
counted towards the number of votes cast for or against the relevant resolution or the number
of voting Shares present at the relevant general meeting but shall be included in the quorum.
Upon such exclusion, the number of voting Shares being excluded and attributed to each
Member represented by the same proxy shall be determined on a pro-rata basis based on the
total number of voting Shares being excluded and the number of voting Shares that such
Members have appointed the proxy to vote for.

64. The use and solicitation of proxies not provided for in these Articles shall be governed by the
internal rules of the Company, as adopted and amended by the Board from time to time, which
shall be in compliance with the Law and the Applicable Listing Rules (in particular, the
Regulations Governing the Use of Proxies for Attendance at Shareholder Meetings of R.O.C.
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Public Companies (as amended, supplemented or otherwise modified from time to time)).

DIRECTORS AND THE BOARD

65. (1) The Board shall consist of not less than five @fectors (including Independent
Directors). Subject to the foregoing, the number of Directors to be elected and hold the
office shall be stated in the notice of the general meeting in which an election of
Directors will be held.

(2) A Director can be a natural person or a Juristic Person. Where a Director is a Juristic
Person, it shall designate a natural person as its authorized representative to exercise,
on its behalf, the powers of a Director and may replace such representative from time
to time saasto fulfil its remaining term of the office. A Director shall not be required
to hold any Shares in the Company.

(3) Directors shall be elected by Members at general meetings. Any Juristic Person which
is a Member shall be entitled to appoint a natural person or natural persons as its
representative(s) to be nominated for election as Director in accordance \sih the
Articles.

(4) The principle of cumulative voting shall apply in any election of Directors pursuant to
this Article. Each Member entitled to vote in such election shall have a number of votes
equal to the product of (a) the number of votes conferred by such Member's Shares and
(b) the number of Directors to be elected at the general meeting. Each Member may
divide and distribute such Member's votes, as so calculated, among any one or more
candidates for the directorships to be filled, or such Member may cast such Member's
votes for a single candidate. At such election, the candidates receiving the highest
number of votes, up to the number of Directors to be elected, shall be elected.
Notwithstanding anything to the contrarytlese Articles, at any time other than the
Relevant Period, the Company may by Ordinary Resolution appoint any Person to be
a Director or remove any Director from office.

(5) The proceedings and the voting regarding the election of Directors not provided for in
these Articles shall be governed by the internal rules of the Company, as adopted and
amended by an Ordinary Resolution from time to time, which shall be in compliance
with the Law and the Applicable Listing Rules.

66. The Company may, whenever it thinks fit, adopt and apply a candidate nomination mechanism
for election of any of the Directors accordance with the Applicable Listing Rules.
Notwithstanding the foregoing, during the Relevant Period, a candidate nomination
mechanism shall be adopted for election of all Directors. Upon adoption of candidate
nomination mechanism, the Directors and Independent Directors shall be elected by the
Members at a general meeting from among the nominees listed in the respective rosters of
director candidates and independent director candidates. Subject to the Law and the Applicable
Listing Rules, the Board may establish detailed rules and procedures for such candidate
nomination.
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67. Subject to these Atrticles, each Director shall be appointed to a term of office not exceeding
three (3) years and is eligible for re-election. In case no election of new Directffiected
prior to the expiration of the term of office of existing Directors, the term of office of such
existing Directors shall be extended until the time such Directors are re-elected or new
Directors are duly elected and assume their office subject to these Articles. In the event of any
vacancy in the Board, the new Director elected in the general meeting shall fill the vacancy for
the residual term of office.

68. (1)  Unless otherwise provided by these Articles, a Director may be removed from office at
any time by a Special Resolution adopted at a general meeting.

(2) Without prejudice to other provisions of these Articles, the Directors may be put up for
re-election at any time before the expiration of the term of office of such Direators. |
the event where all Directors are subjectréselectionat a general meeting before the
expiration of the term of office of such Directors, subject to the successful election of
the new Directors at the same meeting, the term of office of all current Directors is
deemed to have expired on the date of the re-election if the Members do not resolve
that all current Directors will only retire at the expiration of their present term of office
or any other date as otherwise resolved by the Members at the general meeting.

69. A chairman of the Board W KOHaifman ~ shall be elected from among the Directors and
appointed in term by a majority of the Directors present at a Board meeting attendecsly at le
two-thirds of all of the Directors then in officend a vice chairman of theBD U G ViteKH 3
Chairman”~ PD\ DOVR Rkt &ppoiitedVitdtBe same manner. The Chairman shall
externally represent the Company and internally preside as the chairman at every Board
meeting and at every general meeting convened by the Board. In the event the Chaiomnan is
present at a meeting or cannot or will not exercise his power and authority for any cause, the
Vice Chairman shall act on his behalf. In case there is no Vice Chairman or the Vice Chairman
is also unable to present at a meeting or cannot or will not exercise such power and authority
for any cause, the Chairman shall designate one of the Directors to act on his behalf. In the
absence of such designation, the Directors present at the meeting shall elect from among
themselves an acting chairman.

70. The remuneration of a Director may differ from other Directors, and shall be determined by
the Board, regardless of the Company profits or losses of respective years, based on (i) the
extent of a Director's involvement with the operations of the Company, (ii) the contribution of
a Director to the Company, (iii) the prevailing industry standard and (iv) such other relevant
factors.

71. When the number of Directors then in office falls below five (5) duay®aector(s) vacating
his office for any reason, the Company shall hold an election for such number of Directors at
the next general meeting to fill the vacancy for the remainder of the term of such outgoing
Director(s). When the number of Directors then in office falls short by one-third of the total
number of Directors initially constituting the existing Board, the Company shall convene an
extraordinary general meeting within sixty (60) days of the occurrence of that fact for the
purposes of electing such number of Directors to fill the casual vacancy.
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72. Subject to these Atrticles, a Director other than an Independent Director may hold any other
office (except that of Auditor) or place of profit under the Company in conjunction with his
office of Director for such period and on such terms (as to remuneration and otherwise) as the
Board may determine, and no Director or intending Director shall be disqualified by his office
from contracting with the Company either with regard to his tenure of any such other office or
place of profit nor shall any Director so contracting or being so interested be liable to account
to the Company for any profit realised by any such contract or arrangement by reason of such
Director holding that office or of the fiduciary relation thereby established.

73. (1) Without prejudice to the duties owed by a Director to the Company under common law
of the Cayman Islands and subject to the Law, the Directors shall assume fiduciary
duties to the Company and without limitation, the due care of a good administrator, and
exercise due care and skill in conducting the business operation of the Company. A
Director may be liable to the Company if he acts contrary to his duties. In circumstances
ZKHUH D 'LUHFWRU EUHDFKHY DQ\ RI VXFK GXWLHV DQC
interest, the Company may, with the sanction of an Ordinary Resolution, take all such
actions and steps as may be appropriate and to the maximum extent legally permissible
to seek to recover any and all earnings derived from such act as if such miscenduct i
done for the benefit of the Company.

(2) If a Director violates any law in the course of conducting the business of the Company,
he shall be jointly and severally liable with the Company for the damages resulting
from such violation.

(3) The preceding two Paragraphs of this Article shall apply, mutatis mutandis, to the
officers of the Company who are authorised to act on its behalf in a senior management
capacity.

74. Subject to these Articles, a Director other than an Independent Director may act by himself or
his firm in a professional capacity for the Company (except that of Auditor), and he or his firm
shall be entitled to remuneration for professional services as if he were not a Director.

75. To the extent permitted by the Law, the Company may pay, or agree to pay, a premium in
respect of a contract insuring each of the following persons against risks determined by the
directors, other than liability arising out of that person's negligence and/or dishonestly: an
existing or former director (including alternate director), secretary or officer or Auditor of: the
Company; a company which is a subsidiary of the Company; and a company in which the
Company has or had an interest (whether direct or indirect).

76. During the Relevant Period, the qualifications, election ,removal, pawtrority and other
requirements for Directors (including Independent Diregtovkich are not covered by these
Articles, shall be in compliance with the Applicable Listing Rules.

INDEPENDENT DIRECTORS

77. During the Relevant Period, the number of Independent Directors of the Company shall not be
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less than three (8) one-fifth of the total number of Directasany time, whichever is greater

One (1) of the Independent Directors shall have resident status of the R.O.C. (such resident
status being registered with local government authorities). Subject to the foregoing, the number
of Independent Directors to be elected and hold the office shall be stated in the notice of the
general meeting in which an election of Independent Directors will be held. When an
Independent Director ceases to act, resulting in a number of Independent Directors then in
office lower than the prescribed minimum number, an election for an Independent Director
shall be held at the next general meeting. When all Independent Directors cedséhi ac
Company shall convene an extraordinary general meeting taheléction of Independent
Directors within sixty 60) days from the date on which the situation arose.

78. Independent Directors shall possess professional knowledge and shall maintain independence
within the scope of their directorial duties, and may not have any direct or indirect interest in
the Company. The professional qualifications, restrictions on shareholdings and concurrent
positions held by the Independent Directors shall be as prescribed by the Applicable Listing
Rules, and the assessment of independence of such Independent Directors shall be in
compliance with the Applicable Listing Rules. The Board or other Persons calling a general
meeting at which an election for Independent Directors is proposed shall ensure that the
requirements of this Article have been satisfied and complied with in relation to any candidate
for Independent Director.

POWERS AND DUTIES OF THE BOARD

79. Subject to the Law, these Articles, the Applicable Listing Rules and any resolutions passed in
a general meeting, the business of the Company shall be managed by the Badrdhiarser
as it shall think fit, which may pay all reasonable expems connection with business
management, including but not limited to expenses incurred in forming and registering the
Company and may exercise all powers of the Company. Except as otherwise provided by these
Articles, the compensation to be paid to the Directors shall be determined by the Board in
accordance with the standard prevalent in the industry by reference to recommendation made
by the remuneration committee (if established). Such compensation shall be deemed to accrue
from day to day, and the Directors shall also be entitled to be paid their travelling, hotel and
other expenses properly incurred by them in going to, attending and returning from Board
meetings of the Directors, or any committee established under Article 82, or general meetings
of the Company, or otherwise in connection with the business of the Company, or to receive a
fixed allowance in respect thereof as may be determined by the Board from time to time, or a
combination partly of one such method and partly the other.

80. The Board may from time to time appoint any Person to hold such office in the Company as
the Board may think necessary for the management of the Company, including but not limited
to officers and managers, and for such term and at such remuneration as the Board may think
fit. Any Person so appointed by the Board may be removed by the Board.

81. The Board may appoint a Secretary (and if need be an assistant Secretary or assistant
Secretaries) who shall hold office for such term, at such remuneration and upon such
conditions and with such powers as the Board thinks fit. Any Secretary or assistant Secretary
so appointed by the Board may be removed by the Board. The Secretary shall afemetall
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meetings and shall keep correct minutes of such meetings. Subject to the Applicable Listing
Rules, the Secretary shall also perform such other duties as are prescribed by thead.aw or
may be prescribed by the Board.

COMMITTEES

82. Subject to the Law and the Applicable Listing Rules, the Board may, or the Company may by
an Ordinary Resolution, establish any committee(s) and delegate any of their powers,
authorities and discretions to such committee(s) (including but not limited to an audit
committee and a remuneration committee) consisting of such member or members of their
body or any other Persons as the Board thinks fit. Any committee(s) so formed shall, in the
exercise of the powers, authorities and discretions so delegated, and in conducting its
proceedings, conform to any regulations that may be imposed on it by the Board pursuant to
the Applicable Listing Rules. If no regulations are imposed by the Board, the proceedings of a
committee with two (2) or more members shall be, as far as is practicable, governed by these
Articles regulating the proceedings of the Board.

82.1(1) During the Relevant Period, unless otherwise provided by the Law and the Applicable
Listing Rules, the Company shall establish an audit committee; regulations governing
the professional qualifications for its members, the formation of audit committee, the
exercise of their powers of office, and related matters shall be prescribed an@é@&mend
from time to time by the Board in accordance with the Applicable Listing Rules.

(2 The audit committee of the Company shall be composed of all the Independent
Directors. The audit committee shall not be fewer than three Persons in number, one of
whom shall be convener, and at least one of whom shall have accounting or financial
expertise. A resolution of the audit committee shall have the concurrence of one-half
or more of the members of the audit committee.

(3) The following matters shall be subject to the consent of one-half or more of all
members of the audit committee of the Company and shall be thereafter submitted to
the Board for a resolution:

(@  Adoption or amendment of an internal control system.
(b)  Assessment of the effectiveness of the internal control system.

(c) Adoption or amendment of handling procedures for financial or operational
actions of material significance, such as acquisition or disposal of assets,
derivatives trading, extension of monetary loans to others, or endorsements or
guarantees for others.

(d) A matter bearing on the personal interest of a Director.
(e) A material asset or derivatives transaction.

)] A material monetary loan, endorsement, or provision of guarantee.
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() The offering, issuance, or Private Placement of any equity-type securities.
(h)  The hiring or dismissal of an Auditor, or the compensation given thereto.

(1) The appointment or discharge of a financial, accounting, or internal auditing
officer.

() Annual and semi-annual financial reports.

(k)  Any other material matter so required by the Company or the competent
authority.

4) With the exception of Subparagraph (j) above, rmayter under a subparagraph of the
preceding Paragraph that has not been approved witdotisent of one-half or more of
all members of the audit committee of the Compaaybe undertaken upon the approval
of two-thirds or more of the Directors, without &ed to the restrictions of the preceding
Paragraph, and such resolution of the audit comnuoftdee Company shall be recorded
in the minutes of the Board meeting.

82.2(1) During the Relevant Period, unless otherwise provided by the Law and the Applicable
Listing Rules, the Company shall establish a remuneration committee; regulations
governing the professional qualifications for its members, the formation of
remuneration committee, the exercise of their powers of office, and related matters
shall be prescribed and ameddrom time to tine by the Board in accordance with
the Applicable Listing Rules. Remuneration referred to in this Paragraph shall include
salary, stock options, and any other substantive incentive measures for Directors and
managerial officers under the Law or the Applicable Listing Rules.

(2) The members of the remuneration committee of @@any shall be appointed by the
Board and shall not be fewer than three membeespbwhom shall be the convener.

(3 The remuneration committee of the Company shall exercise the care of a good
administrator and in good faith when performing the official powers listed below, and
shall submit its recommendations for deliberation by the Board:

(@) Prescribe and periodically review the performance review and remuneration
policy, system, standards, and structure for Directors and officers.

(b) Periodically evaluate and prescribe the remuneration of Directors and officers.

(c) Any other material matter so required by the Company or the competent
authority.

DISQUALIFICATION AND VACATION OF OFFICE OF DIRECTOR S

83. (1) During the Relevant Period, a person who is under any of the following circumstances
shall not act as a Director of the Company; if he has already held office of a Director,
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he shall cease to act as a Director and be removed from the position of Director
automatically:

@) commits a felony (including but not limiting to an offence under Statute for
Prevention of Organizational Crimes of the R.O.C.) and has been convicted
thereof, and has not started serving the sentence, has not completed serving the
sentence, or the time elapsed after completion of serving the sentence,
expiration of the probation, or pardon is less than five (5) years;

(b) has been imposed a firghtence involving imprisonment for a term of more
than one year for commitment of fraud, breach of trust or misappropriation, and
has not started serving the sentence, has not completed serving the sentence, or
the time elapsed after completion of serving the sentence, expiration of the
probation, or pardon is less than two (2) years;

(c) has been imposed a final sentence due to violation of the Anti-corruption Act
and has not started serving the sentence, has not completed serving the sentence,
or the time elapsed after completion of serving the sentence, expiration of the
probation, or pardon is less than two (2) years;

(d) becomes bankrupt or is adjudicated of commencement of liquidation
proceeding by a court under the laws of any jurisdiction, and has not been
reinstated to his rights and privileges;

(e) has allowed cheques and other negotiable instruments to be dishonoured and
the records thereof have not been cancelled or expunged by the relevant
regulatory authorities;

() dies or an order has been made by any competent court or authority on the
grounds that he is or may be suffering from mental disorder or is otherwise
incapable of managing his affairs and such order has not been revoked, or his
legal capacity is restricted according to the applicable laws;

(9) ceases to be a Director by virtue of, or becomes prohibited from being a Director
by reason of, an order made under any provisions of the Law and/or Applicable
Listing Rules;

(h) ceases to be a Director by virtue of Article 84;
) resigns his office by notice in writing to the Company;
(), is removed from office pursuant to these Articles; or

(K) has been ordered to be removed from office by the R.O.C. Courts on the
grounds that such Director, in the course of performing his duties, committed
serious violations of the Law, Applicable Listing Rules or these Articles, or acts
resulting in material damage to the Company, upon a petition by the Company
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or Member(s) to the R.O.C. Courts.

(2)  During the Relevant Period, in case a Director (other than Independent Director) has
transferred some or all his Shares during the term of his office as a Director, such that
the remaining Shaseheld by him are less than one half of the Shares being held by
him at the time hevas elected, he shall, ipso facto, cease to act as a Director and be
removed from the position of Director automatically.

(3) During the Relevant Period, if a Director (other than Independent Direcjoajigia
having been elected and before his inauguration of the office @irector, has
transferred some or all his Shares held by him such that the remaining Shares are less
than one half of the Shares held by such Director at the time of his election or, (b
within the closing period fixed by the Board in accordance with Article 28(2) prior to
the general meeting for the election of such Director, has transferred some or all his
Shares held by him such that the remaining Shares are less than one half of the Shares
held at the commencement of the closing period, his election as a Director shall be
deemed invalid and void.

84. Except as approved by the Commission, the TPEx or the TWSE (where applicable), the
following relationships shall not exist among half or the majority of the Directors: (a) a spousal
relationship; or (b) a familial relationship within the second degree of kinship as defined under
the Civil Code of Taiwan. If any of the foregoing relationships exists among half or the
majority of the elected Directors, the election with respect to the one who received the lowest
number of votes among those related Directors shall be deemed invalid and void; and if he has
already held office of a Director, he shall cease to act as a Director and be removed from the
position of Director automatically. For the remaining Directors, if the foregoing requirements
are still not satisfied, the same procedure set out above shall be applied again to the remaining
related Directors, until such time as the foregoing requirements can be complied with.

85. In case a Director has, in the course of performing his/her/its duties, committed any act
resulting in material damage to the Company or in serious violation of the Law, the Applicable
Listing Rules or these Articles, but has not been removed from office by a resolution in a
general meeting, one or more Members holding three percent (3%) or more of the total number
of issued and outstanding Shares of the Company may, within thirty (30) days after that genera
meeting, submit a petition to a competent court, including the Taiwan Taipei District Court of
the R.O.C., but only if and to the extent permitted under the Law and the Applicablg Listin
Rules, for removing such Director from office.

86. Subject to the Law, one or more Members holding one percent (1%) or more of the total
number of the outstanding Shares continuously for a period of six months or a longer time may
request in writing any Independent Director of the Audit Committee to file, on behalf of the
Company, an action against a Director who has, in the course of performing his/her duties,
committed any act resulting in damage to the Company or in violation of the Law, the
Applicable Listing Rules or these Articles, with a competent court, including the Taiwan
Taipei District Court of the R.O.C. In case the Independent Director fails to file such acti
within thirty (30) days after receipt of such request, to the extent permitted under the laws of
the Cayman Islands, the Members making such request may file the action for the Company.
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PROCEEDINGS OF THE BOARD

87. The Board may meet for the despatch of business, adjourn and otherwise regulate its meetings
as it considers appropriate and shall from time to time establish internal rules in this regard,
which shall be in compliance with the Law and the Applicable Listing Rules. During the
Relevant Period, the Board meetings shall be held at least once in each quarter or within such
period and frequency as may be prescribed by the Applicable Listing Rules. The quorum
necessary for the transaction of the business of the Board shall be a majority of the Directors.
Subject to the Law, the Applicable Listing Rules and these Articles, any matter proposed for
consideration and approval at a Board meeting shall be decided by a majority of votes entitled
so to do.

88. A Director may, and the Secretary on the requisition of a Director shall, summon a Board
meeting by, during the Relevant Period, at least seven (7)fdaffse in writing, or at any
time other than during the Relevant Period, at least forty eight Ffuatise in writing, to every
Director which notice shall set forth the general nature of the business to be considered
PROVIDED HOWEVER, without prejudice to the prescribed notice, in the event of
emergency, as determined by the Board in its sole discretion, a Board meeting caligche
at any time if this has been agreed to by a majority of the Directors at such meeting.
Notwithstanding the forgoing, at any time other than during the Relevant Period, a notice of
Board meeting may be waived by all the Directors at, before or retrospectively after the
relevant Board meeting is held. Any notice or waiver thereof may be given by email, telex or
telefax.

89. A Director may participate in a meeting of Board, or of any committee appointed by the Board
of which such Director is a member, by means of visual communication facilities which permit
all Persons participating in the meeting to see and communicate with each other
simultaneously and instantaneously, and such participation shall be deemed to constitute
presence in person at the meeting.

90. A Director may appoint another Director as his proxy to attend a meeting of the Board in
writing with regard to a particular meeting, and state therein the scope of authority with
reference to the subjects to be discussed at such meeting, in which event the presence and vote
of the proxy shall be deemed to be that of the Director appointer. No Director may act as proxy
for two (2) or more other Directors. Subject to these Articles, if a Director attends a Board
meeting on his behalf and as the proxy of another Director, he is entitled to vote both as a
proxy and for his own.

91. A Director who is in any way, whether directly or indirectly, interested in a matter discussed,
considered or proposed in a meeting of the Board shall declare the nature of his interest and
its essential contents at such relevant meeting. Where the spdilsed relative within the
second degree of kinship of a Director as defined under the Civil Code of Taiwan, or any
company which has a controlling or subordinate relation svBfirector bear any interest in
the matter under discussion at a Board meeting, such Director shall be deemedao bear
personal interest in the matter. Any Director who bears a personal interest that may conflict
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with and impair the interest of the Company in respect of any matter proposed for
consideration and approval at a meeting of Board shall abstain from voting, on his own behalf
Or as a proxy or corporate representative, with respect to the said matter. Any and alktotes ca
by such Director(s) shall not be counted in determining the number of votes for or against such
matter.

92. Subject to these Articles, the continuing Directors may act notwithstanding any vacancy in
their body.

93. Notwithstanding anything to the contrary provided for in these Articles, at any time other than
during the Relevant Period, a resolution in writing signed by all of the Directors then in office
or all of the members of a committee of Directors, including a resolution signed in counterpart
or by way of signed email, telex or telefax transmission, shall be as valid and effectual as if it
had been passed at a Board meeting or of a committee of Directors duly called and constituted.

94. The proceedings regarding Board meetings not provided for in these Articles shall be governed
by the internal rules of the Company, as adopted and amended by the Board and reported to
the Members at a general meeting from time to time, which shall be in compliance with the
Law and the Applicable Listing Rules (in particular, the Regulations Governing Procedure for
Board of Directors Meetings of Public Companies of the R.O.C.).

RESERVES AND CAPITALISATION

95. During the Relevant Period, the Company shall set aside out of the profits of the Company for
each financial year: (a) a reserve for payment of tax for the relevant financial year; and (b) an
amount to offset losses incurred in previous year(s); and (c) a Statutory Reserve in accordance
with the Applicable Listing Rules, and after the aforesaid sums as set aside from the profits
for such relevant financial year for any purpose to which the profits of the Company may be
properly applied, the Board shall, before recommending any dividend or bonuses, set aside the
remaining profits of the Company in whole or in part for the relevant financial year as a special
reserve or reserves in accordance with the order from the Commission, and the Company may
also, under these Atrticles or by Special Resolution of the general meeting, set aside another
sum asaspecial reserve or reserves (collectively, tBpécial Reserv®.

96. Unless otherwise provided in the Law, the Applicable Listing Rules and these Articles, neither
the Statutory Reserve nor the Capital Reserve shall be used except for offsetting the losses of
the Company. The Company shall not use the Capital Reserve to offset its capital losses unless
the Statutory Reserve and Special Reserve set aside for purposes of loss offset is insufficient
to offset such losses.

97. (1) During the Relevant Period, subject to the Law, where the Company incurs no loss, it
may, by a Special Resolution, distribute its Statutory Reserve, the Share Premium
Account and/or the income from endowments received by the Company, which are in
the Capital Reserve which are available for distribution, in whole or in part, by issuing
new, fully paid Shares and/or by cash to its Members.
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(2) At any time other than during the Relevant Period, subject to the Law, the Board may
capitalise any sum for the time being standing to the credit of the Share Premium
$FFRXQW RU DQ\ RI WKH RWKHU vRPS® &afable Yad VH U Y H
distribution or any sum standing to the credit of the profit and loss account or otherwise
available for distribution and to appropriate such sums to Members in the proportions
in which such sum would have been divisible amongst them had the same been a
distribution of profits by way of dividend//bonus and to apply such sum on their behalf
in paying up in full unissued Shares for allotment and distribution credited as fully
paid-up to and amongst them in the proportion aforesaid.

98. Where any difficulty arises in regard to any declaration of share dividends or share bonuses or
other similar distributions under these Articles due to any fraction held by Member(s), the
Board may determine that cash payments should be made to any Members in full, or part
thereof, as may seem expedient to the Bo&udch decision of the Board shall be effective
and binding upon the Members.

COMPENSATION, DIVIDENDS AND BONUSES

99. At any time other than during the Relevant Period, subject to the Law and these Articles and
except as otherwise provided by the rights attaching to any Shares, the Boardmamé
to time declare dividends/bonuses (including interim dividends/bonuses), and other
distributions to the Members by issuing new, fully paid Shares and/or by cash in proportion to
the number of Shares held by them respectively and authorise payment of the same out of the
funds of the Company lawfully available therefore. The Directors may, before declaring any
dividends, bonuses or distributions, set aside such sums as they think proper as a reserve or
reserves which shall at the discretion of the Directors, be applicable for any purpose of the
Company and pending such application may, at the like discretion, be employed in the business
or investments of the Compan

100(2) As the Company is in the growing stage, the dividend/lezaishe Company may be
distribuiedin the form of cash dividends/borassand/or stock dividends/bores The
Company shall take intoRQVLGHUDWLRQ WKH &RPSDQ\fV FDSLW
expansion plans, and financial structure, funds requirement and other plans for
sustainable development needs in assessing the amount of dividend=glibeus
Company wish to distribute.

(2) During the Relevant Period, subject to the Law, the Applicable Listing Rules and these
Articles, where the Company has annual profits at the end of a financial year, upon the
approval of a majority of the Directors present at a meeting attended by at least two-
thirds or more of the total number of the Directors, the Company may distribute not
less than five percent &) of the profits for such year to the Employees as the
Employeedicompensation in the form of shares and/or in cash and may distribute not
more than five percent ¥6) hereofto the Directors as the Directdfisompensation,
provided, however, W KHe Wtal amount of accumulated losses of the Company
(including adjusted undistributed profits) shall be reserved from the said profits in
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advance, and the Company shall distribute the remaining balance thereof to the
Employees and Directors in the proportion set out above. A report of such distribution
of Employee and Directoffsompensation shall be submitted to the general meeting of
the Company. Except otherwise set forth by the Applicable Listing Rules, any
Directorsfcompensation shall not be paid in the form of shares. The term "annual
profits" as used herein shall mean the annual profits for such year before tax without
deducting the amount of compensation distedub the Employees and Directors as
prescribed in this Paragraph (2) of this Article.

(3) During the Relevant Period, subject to the Law, the Applicable Listing Rules and these
Articles and except as otherwise provided by the rights attaching to any Shares, where
the Company still has annual net profit for the year, after paying all relevant taxes,
offsetting losses (including losses of previous years and adjusted undistributed profits,
if any), setting aside the Statutory Reserve of the remaining profits in accordance with
the Applicable Listing Rules (provided that the setting aside of the Statutory Reserve
does not apply if the aggregate amount of the Statutory Reserve amounts to the
& R P S D tef paidin capital), and setting aside the Special Reserve (if any), the
Company may distribute not less than ten percerfiof1df the remaining balance
(including the amounts reversed from the Special Reserve), plus accumulated
undistributed profits of previous years (including adjusted undistributed profits) in part
or in whole as determined by an Ordinary Resolution passed at an annual general
meeting of the Company duly convened and held in accordance with these Articles to
the Members as dividends/bonuses in proportion to the number of Shares held by them
respectively pursuant to these Articles, provided that, cash dividends/bonuses shall not
be less than ten percent $apof the total amount of dividends/bonuses to Members.

4) During the Relevant Period, unless otherwise resolved by the general meeting of the
Company, the Employees and Directficempensations and dividends, bonuses or
other forms of distributions payable to the Members shall be declared in NTD.

(5) The Board may deduct from the dividends, bonuses or any other amount payable to the
Member in respect of the Share any amount (if any) due by such Member to the
Company on account of calls or otherwise in relation to the Share.

(6)  Anydividend, bonus or other monies payable on or in respect of the Share may be paid
by wire transfer to the bank account nominated by the Member or by cheque or warrant
sent througha post to the registered address of the Member, or to such Person and to
such address as the holder may nominate in writimghe case of joint Members, any
of them may give a valid receipt for the dividend, bonus or other monies payable on or
in respect of the Share.

(7) Subject to the Law and the Applicable Listing Rules, any Special Reserve may be
reversed to undistributed profits of the Company.

101. During the Relevant Period, subject to the Law, the Applicable Listing Rules and these
Articles, the Company may by a Special Resolution distribute any part or all of the dividends
or bonuses to the Members declared in accordance with the preceding Article by way of
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applying such sum in paying up in full unissued Shares for allocation and distribution to the
Members.

No dividend, bonus or other distribution shall be paid otherwise than out of profits or out of
monies otherwise available for dividend, bonus or other distribution in accordance with the
Law. No dividend, bonus or other distribution or other mpopayable by the Company on

or in respect of any Share shall bear interest against the Company.

ACCOUNTS, AUDIT, AND ANNUAL RETURN AND DECLARATION

The Directors shall cause to be kept accounting records and books of account sufficient to
JLYH D WUXH DQG IDLU YLHZ RI WKH VWDWH RI WKH &RPS
transactions of the Company and otherwise in accordance with the Law, at the Registered
Office or at such other place(s) in such manner as may be determined from time to time by

the Board and shall always be open to the inspection by the Directors.

During the Relevant Period, at the end of each financial year, the Board shall:{apaee
business report; (b) the financial statements which include all the documents and information
as required by the Law and the Applicable Listing Rules (#v@ahcial Statements); and

(c) any proposal relating to the distribution of net profit and/or loss offsetting in accordance
with these Articles, for adoption by the annual general meeting of the Company. Upon
adoption at the annual general meeting of the Company, the Board shall distribute to each
Member copies of the Financial Statements and the resolutions relating to profit distribution
and/or loss offsetting. However, during the Relevant Period, the Company may make a public
announcement of the abovementioned statements and resolutions instead of distributing those
to each Member.

During the Relevant Period, the documents prepared by the Board in accordance with the
preceding Article shall be made available at the Shareholder ServiceffgerR IILFH LQ WK
R.O.C. for inspection during normal business hours by the Members, ten (10) days prior to

the annual general meeting.

Subject to the Law and the Applicable Listing Rules, the Board may determine (or revoke,
alter or amend any such determination) that the accounts of the Company be audited and the
appointment of the Auditors.

During the Relevant Period, the Board shall keep copies of the Memorandum, these Articles,

the minutes of every general meeting, the Financial Statements, the Register and the
counterfoil of corporate bonds issued by the Company & KsSDUHKROGHU 6HUYLFH
office in the R.O.C. Any Member may request at any time, by submitting evidentiary
document(s) to show his interests involved and indicating the scope of requested matters,
access to inspecting, transcribing and making copies of the above doguhesmpany

shall make Shareholder Service Agent provide the above documents.

The Board in each year shall prepare, or cause to be prepared, an annual return and
declaration setting forth the particulars required by the Law and deliver a copy thereof to the
Registrar of Companies in the Cayman Islands.
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TENDER OFFER

109. Subject to the Law and the Applicable Listing Rules, during the Relevant Period, within
fifteen (19 days after receipt of the copy of the public tender offer report form, the public
tender offer prospectus, and relevant documents, the Company shall make a public
announcement of the following:

(@) thetypes, number and amount of shares held by the Directors and any Member holding
more than ten percent (10%) of the total issued and outstanding Shares;

(b) the recommendations made by the Board to the Members on such tender offer, which
shall set forth the identity and financial status of the tender offeror, fairness of the
tender offer conditions, verification on rationality of source of fund for tender, offer
and the names of the Directors who abstain or object to the tender offer and the reason(s)
therefore;

(c) whether there is any material change in the financial condition of the Company after
the delivery ofits most recent financial report and the contents of such change, if any;

(d) the types, number and amount of the shares of the tender offeror or its affiliates held
by the Directors and the Members holding more than ten percent (10%) of the total
issued and outstanding Shares; and

(e) other relevant significant information.
WINDING UP

110. Subject to the Law, the Company may be wound up by a Special Resolution passed by the
Members. If the assets available for distribution amongst the Members shall be insufficient
to repay the whole of the share capital, such assets shall be distributed so that, as nearly as
may be, the losses shall be borne by the Members in proportion to the number of the Shares
held by them. If in a winding up the assets available for distribution amongst the Members
shall be more than sufficient to repay the whole of the share capital at the commencement of
the winding up, the surplus shall be distributed amongst the Members in proportion to the
number of the Shares held by them at the commencement of the winding up. This Article is
without prejudice to the rights of the holders of Shares issued upon special terms and
conditions.

111. Subject to the Law, if the Company shall be wound up, the liquidator may, with the sanction
of a Special Resolution and any other sanction required by the Law, divide amongst the
Members in specie or kind the whole or any part of the assets of the Company (whether they
shall consist of property of the same kind or not) and may, for such purpose set such value
as he deems fair upon any property to be divided as aforesaid and may determine how such
division shall be carried out as between the Members or different Classes. The liquidator may,
with the like sanction, vest the whole or any part of such assets in trustees upon such trusts
for the benefit of the Members as the liquidator shall think fit, but so that no Member shall
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be compelled to accept any asset whereon there is any liability.

112. The Company shall keep all statements, records of account and documents for a period of ten
(10) years from the date of the completion of liquidation, and the custodian thereof shall be
appointed by the liquidator or the Company by an Ordinary Resolution.

NOTICES

113. Subject to the Law and except as otherwise provided in these Articles, any notice or
document may be served by the Company to any Member either personally, or by facsimile,
or by sending it through the post in a prepaid letter or via a recognised courier service, fees
prepaid, addressed to such Member at his address as appearing in the Register, or, to the
extent permitted by the Law and the Applicable Listing Rules, by posting it on a website
designated by the Commission, the TPEx or the TWSE (where applicable) and/or the
&RPSDQ\TV ZH Eldirahid médks [y \transmitting it to any electronic mail number
or address such Member may have positively confirmed in writing for the purpose of such
service of notices. In the case of joint Members, all notices shall be given to that one of the
Members whose name stands as their representative in the Register in respect of the joint
holding.

114. Any Member present, either personally or by proxy, at any meeting of the Company shall for
all purposes be deemed to have received due notice of such meeting including the purpose
for which such meeting was convened.

115. Any notice or other document, if served by:

(@) post, shall be deemed to have been served on the day following that on which the letter
containing the same is posted or delivered to the courier;

(b) facsimile, shall be deemed to have been served upon production by the transmitting
facsimile machine of a report confirming transmission of the facsimile in full to the
facsimile number of the recipient;

(c) courier service, shall be deemed to have been served forty-eight (48) hours after the
time when the letter containing the same is delivered to the courier service; or

(d) electronic mail, shall be deemed to have been served immediately upon the time of the
transmission by electronic mail, subject to the Law.

116. Any notice or document served to the registered address of any Member in accordance with
these Articles shall notwithstanding that such Member be then dead or bankrupt, and whether
or not the Company has notice of his death or bankruptcy, be deemed to have been duly
served in respect of any Share registered in the name of such Member as sole or joint Member.
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REGISTERED OFFICE OF THE COMPANY

117. The Registered Office of the Company shall be at such address in the Cayman Islands as the
Board shall from time to time determine.

FINANCIAL YEAR

118. Unless the Board otherwise prescribes, the financial year of the Company shall end on
December 3%in each year and shall begin on January 1st in each year.

SEAL

119. The Company shall adopt a Seal by resolution of the Board and, subject to the Law, the
Company may also have a duplicate Seal or Seals for use in any place or places outside of
the Cayman Islands. The use and management of the Seal (or duplicate Seals) may be
determined by the Board from time to time pursuant to the adoption of any regulation
governing the use and management of seals of the Company in accordance with the
Applicable Listing Rules.

LITIGATION AND NON-LITIGATION AGENT IN THE R.O.C.

120(1)  Subject to the provisions of the Applicable Listing Rules, the Company shall, by a
resolution of the Directors, appoint or remove a person as its litigation and non-
litigation agent and such agent will be deemed as the responsible person of the
Company in the R.O.C. under the Applicable Listing Rules.

(2)  The preceding agent shall have residence or domicile in the R.O.C.

(3) The Company shall report the name, residence/domicile of the preceding agent and
power of attorney to the competent authority in the R.O.C. This reporting requirement
shall also apply if there is any change.

CHANGES TO CONSTITUTION

121. Subject to the Law and the Applicable Listing Rules, the Company may, by Special
Resolution, alter or amend the Memorandum or these Atrticles, in whole or in part.

+Remainder of Page Intentionally Left Blankt
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